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Chartered Accountants

To the Members ol Songadh lntrastruclure & Housing Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying linancial statoments ol Songadh lnfrastructure & Housing Limited ('the

Compan/), which comprise the Balance sheel as at March 3l 2024, the Statement of Profit and Loss, including

Other Comprehensive lncom6, the Statement ol Cash Flows and the Slatement ol Changes in Equity for the year

then ended, and notes to the linancial statements, including a summary ot malerial accounting policies and olher

explanatory information (hereinafter referred to as the linancial statements').

ln our opinion and to the best ol our information and according to the explanations given to us, the atoresaid

financial statements give the information required by the Companies Act,2013 (lhe Act') in the manner so

required and give a true and tair vieu, in conformity with the accounting principles generally accepted in lndia, ol

the state of affairs of the Company as at March 31, 2024, its prorit including other comprehensive income, its cash

flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audil ol the financial statements in accordance with the Standards on Auditing (SAs), as

specilied under segtion 1€(10)of the Aet. Our respo0sibilities under lhosg Standards are further described in the

'Audito/s Responsibilities lor the Audit of the Financial Statements' section ol our report. We are independent of

the Company in accordance with the'Code of Ethics' issued by the lnstitute of Chartered Accountants ol lndia

together with lh€ ethical requirements that are relevant to our audit of the Iinancial statements under the provisions

ol the Act and the Rules thereunder, and we have fultilled our other ethical responsibilities in accordance with

these requiremenls and the Code of Ethics. We believe that lhe audil evidence we have obtained is sufficient and

appropriate to provide a basis lor our audit opinion on the financial statements.

Key Audit Matters

Reporting ol Key audit matters are not applicable on the Company being unlisted entity.

Other lntormation

The Company's management and Board oI Directors are responsible lor the other information. The other

inlormation comprises the information included in the Companys Annual Report, but does not include the linancial

statements and our auditor's report thereon. The Annual Report is expected to be made available to us after the

date of this auditor's report.

Our opinion on the linancial slalements does not cover the other information and we do not express any form ot

assurance conclusion thereon.
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ln connection with our audit ol the linancial statements, our responsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistent with the linancial statements or our

knowledge obtained in the audit or otherwise appears to b€ materially misstated. lf, based on the work we have

performed, we conclude that there is a material misstatement of this other information, we are required to report

that lact. When we read the Annual Report, il we conclude that there is a material misslatement therein, we are

required to communicate lhe matler to those charg€d with governance and take necessary actions, as applicable

under the applicable laws and regulations.

Responsibilities of Management for the Financlal Statements

The Companys Board oI Directors is responsible for the matlers stated in section 134(5) ol the Act with respect

to the preparation ol these financial statements that give a true and fair view of the financial position, linancial

performance including other comprehensive income, cash flows and chang€s in equity of the Company in

accordance with the accounting principles generally accepted in lndia, including the lndian Accounting Standards

(lnd AS) speciried under section 133 of the Act read with the Companies (lndian Accounting Standards) Rules,

2015, as amended. This responsibility also includes maintenance ol adequate accounting records in accordance

with the provisions o, th€ Act for safeguarding ot the assets ol the Company and for preventing and detecting

lrauds and other irregularities; selsction and application ol appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and the design, implementation and maintenance ol adequate

intemal financial controls, that were operating etfectively lor ensuring the accuracy and completeness ol the

accounting records, relevant to the preparation and pr€sentation of the financial statements that give a true and

fair vl€nv and are lreelrom material misstatemeRl, whether due to-fEud orEror. - -

ln preparing the linancial statements, management is responsible lor assessing the Companys ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless management either intends to liquidate the Company or to cease operations, or has no

realistic altemative but to do so.

Board of Directors are also responsible for overseeing the Companys linancial reporting process.
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Audltor's Responsibilities lor the Audit ot the Flnanclal Statements

Our obiectives are to obtain reasonable assurance about whether the financial slatements as a whole are lree

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level o, assurance, bul is nol a guaranlee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misslatements can arise lrom

lraud or error and are considered material il, individually or in the aggregate, they could reasonably be exPected

to influence the economic decisions of users taken on the basis ol these linancial statements.

As part cf-an audit in- accordance witles*s, we exercise professional iudgment and maintain prelcssional

sk€pticism throughout the audit. We also:
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ldentily and assess the risks of material misstatement of lhe financial slatemenls, whether due to lraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis lor our opinion. The risk of not detecting a material misstalement

resulling lrom fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresenlations, or the override ol internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 14i)(3xi) of the Act, we are also responsible for expressing

our opinion on whether the Company has adequate internal financial controls system in place and the

operating etfectiveness of such controls.

Evaluate the appropriateness ol accounting policies used and the reasonableness ol accounting estimates

and related disclosures made by management.

Conclude on the appropriateness ol managemenfs use of th€ going concern basis of acrounting and, based

on the audit evidence obtained, whether a material uncertainty exists relaled to events or conditions that may

cast significant doubt on the Companys ability to continue as a going concern. lf we conclude that a mat€rial

uncertainty exists, we are required to draw attenlion in our audito/s report to the related disclosures in the

linancial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor's report. However, tuture events or conditions

may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statoments, including the disclosures,

and whether the linancial statements represenl the underlying transactions and events in a manner that

achieves lair presenlation.

Materiality is the magnitude ol misstatements in the linancial statements that, individually or in aggregate, makes

it probable that the economic decisions ol a reasonably knowledgeable user of the linancial statements may be

inlluenced. We consider quantitative materiality and qualitative factors in (i) planning th6 scope of our audit work

and in evaluating the results of our work; and (ii) to evaluate the etlect oI any idenlilied misstatements in the

financial statements.

We cornmunicate with those charged with govemance regarding, among other matters, the planned scope and

timing of the audit and signilicant audil findings, including any signiricant dericiencies in internal control that we

identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical

requiremenls regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Report on other Legal and Regulatory Requirements

'I . As required by the Companies (Auditor's Report) Order, 2020 ('lhe Orde/'), issued by the Central

Government ol lndia in terms ol sub-section (11) of section 143 ol the Act, we give in the "Annexure A" a

statement on the matters specilied in paragraphs 3 and 4 ot the Order.

2. As required by Section 143(3) of the Act, w€ report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge

and beliel were necessary lor the purposes of our audit;

(b) ln our opinion, propr books of account as required by law have been kept by the Company so far as it

appears lrom our sxamination ol those books;

(c) The Balance Sheet, the Statement ol Prolit and Loss including Other Comprehensive lncome, the

Stalement oI Cash Flows and Stalement of Changes in Equity dealt with by this Report are in agreement

with lhe books ol account;

(d) ln our opinion, the aloresaid linancial statements comply with the Accounting Standards specified under

Section 133 ol th€ Act, read with Companies (lndian Accounting Standards) Rules,2015, as amended;

(e) On the basis ol the written representations received from lhe directors as on March 31, 2024 taken on

record by the Board ol Directors, none ol the dheclors is disqualified as on March 31,2024lrom bsing

appointed as a director in terms ol Section 164 (2) of the Act;

(l) With respect to the adequacy ol the inlernal linancial controls with relerencs to these financial statemonls

= of the Cornpdny and the -oFaling 
"fiectiveness 

ot suct -controls, fu1ef to our sepaide Re@rt in -
'Annexure B' to this report;

(g) ln our opinion and according to the information and explanations given to us, the remuneration paid/

provided by the Company lor its directors lor the year ended March 31,2024 is in accordance with the

provisions of seclion 197 read with Schedule V to the Act;

(h) With resp€ct to lhe other matters to be included in the Audito/s Report in accordance with Bule 11 ol the

Companies (Audit and Auditors) Bules, 2014, as amended in our opinion and to th€ best ol our inlormation

and according to the sxplanations given to us:

i. The Company did not have any pending litigations which would impact its linancial position;

ii. The Company did nol have any long-term contracls including derivative conlracts for which there

were any material foreseeable losses;

iii. There were no amount which were required to be transferred to the lnvestor Education and

Protection Fund bY the ComPanY.
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. a. The management has represenled that, to the best of it's knowledge and belief, other than as

disclosed in the notes to lhe accounts, no funds have been advanced or loaned or invested (either

lrom borrowed lunds or share premium or any other sources or kind ol funds) by the Company to or

in any other persons or entities, including foreign entities ("lntermediaries"), with the understanding,

whelher recorded in writing or otherwise, that the lnlermediaries shall, whether, directly or indirectly

lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the

Company ('Uttimate Beneliciaries") or provide any guarantee, security or the like on behall of the

Ultimate Beneticiaries;

b. The management has represented, that, to the best ol it's knowledge and b€lief, other than as

disclosed in the notes to the accounts, no funds have been received by the Company from any

persons or entities, including foreign entities ('Funding Parties"), with the understanding, wheth€r

recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest

in other persons or entities identified in any manner whalsoever by or on behall ol the Funding Parly

(.Ultimate Beneficiaries') or provide any guarantee, securily or the like on behalf of the Ultimate

Beneficiaries; and

c. Based on such audit procedures, we have considered reasonable and appropriate in the

circumstances, nothing has come to their notice that has caused th€m to believe that the

representations under sub-clause (i) and (ii) contain any material mis-statement'

The company has not declared and paid any dividend during the year. Therefore, reporting in this

legard 
is not applicable to.the Company. 

- - _

v. Based on our examination which included test checks, the company has used an accounting

sollware for maintaining its books of account which has a leature ol recording audit trail (edit log)

lacility w.e.f. April 28, 2023 and the same has operated throughout the year for all relevant

lransactions recorded in the software. Further, during the course oI our audit we did not come across

any instance oI audit trail feature being tamp€red with.

ilt

For Singhi & Co.

Charlered Accountants

Firm Beg. No. 302049E

G.'rr{$\,,
Chanderkant Choraria

Partner

Membership No. 521263

/i
ir

Date: May 6, 2024

Place: Noida (Delhi - NCR)
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Annexure A lo lndependent Auditor's Report ot even date to the members ol Songadh lnlrastructure &

Housing Limited on the rinancial statements as ot and tor the year ended March 31, 2024 (Reteired to in

paragraph 1 of our report on the other legal and regulatory requirements)

(i) a. (A) The Company is maintaining proper records showing ,ull particulars, including quantitalive detail3 and

situation ol property, plant & equipment.

(B) The Company has no intangible assets. Therefore, th€ provisions ol clause 3(iXaXB) of the Order are

not applicable to the ComPanY.

b. The Company has a regular programme of physical verilication ol its property, plant and equipment by

which property, plant and equipment are verified in a phased manner over a period ol three years, which

in our opinion, is reasonable having regard to the size ol the Company and nalure its property, plant and

equipment. Properly, plant & equipment were not physically verilied during the year.

c. Based on the records examined by us, title deeds of all the immovable properties (other than properlies

where the Company is the lessee and the l6ase agreements are duly executed in favour ol the lessee)

included in note no. 4 to the tinancial statements are held in the name ol the Company'

d. The Company has not revalued its prop€rty, plant and equipment (including right ol use assets) and

intangible assets during the year. Therelore, the provisions of clause 3(ixd) of the Order are not applicable

to the Company.

e. According to information and explanations given by the management, no proce€dings have been initiated

or are pending against the Company for holding any benami property under the Prohibition of Benami

property Transactions Act, 1988 and rules made lhereunder. Therelore, provisions ol clause-3o(e) ol the_ 
--

Order are not applicable to the Company.

(ii) a. The Company has no inventory. Theretore, the provisions of clause 3(ii)(a) of the Order are not applicable

to the Company.

b. Based on our examination of the books of accounts ol the Company, the Company has not been

sanctioned working capital limits lrorn banks or linancial institutions during the ysar. Therefore, the

provisions ol clause 3(iiXb) ol the Order are not applicable to the Company'

(iiD The Company has not made investments in, provided any guarantee or security or granted any loans or

advances in the nature ol loans, secured or unsecured to companies, firms, limiled liability partnership or

any other parties during the year. Therelore, the provisions ol clause 3(iii) of the Order are not applicable

to the ComPanY.

(iv) The Company has no transaction with respect to loan, investment, guarantee and security covered under

section 185 and 186 ol the Companies Act, 2013 during the year. Therefore, the provisions ot clause 3(iv)

ol the Order are not applicable to the Company.

(v) The Company has not accepted any deposit or amount which are deemed to be deposits covered under

sections 73 to 76 ol the Companies Act,2O13 and the Co.npanies (Acceptance of Deposits) Rules,2014

(as amended) durinr-.g the year. f nereToriirovisions of clause 3(v)A the Order?re not applicable'io'i-h'e
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(vi) Rules made by Central Government lor lhe maintenance of cost records under section 14g(1) of the
Companies Act, 2013 are not applicable to the Company.

(vii) a. According to the records of the Company examined by us, the Company is regular in depositing undisputed
stalutory dues including Goods and Service Tax, Provident Fund, Employees State lnsurance, lncome-
tax, Duty of customs and other statutory dues as applicable, with the appropriate authorities. Sales tax,

Service tax, Duty of excise, Value Added tax and Cess are not applicable to the Company. There were

no undisputed outstanding statutory dues as at the yearend tor a period ol more than six months lrom the

date they became payable.

b. According to the intormation and explanation given to us and the records ol the Company examined by us,

there are no statutory dues relerred lo in sub-clause (a) on account of any dispute.

(viii) According to the inrormation and explanation given to us, there were no transactions which have not

recorded in the books of account, have been surrendered or disclosed as income in the tax assessments

under the lncome Tax Act, 1961 during the year. Therefore, provisions of clause 3(viii) of the Order are

not applicable to the Company.

(ix) a. The Company has not defaulted in repayment of loan and in the payment ot interest thereon during the
year.

b. According to inlormation and explanations given by the management, the Company is not declared willlul

detaulter by any bank or financial institution or other lender.

c. The Company has not obtained term loans during the year. Therelore, the provisions ot clause 3(ix)(c) of

the Order are not applicable to the Company.

d. The Company has not raised funds on short term basis during the year. Therefore, the provisions ol

clause 3(ixxd) oI the Order are not applicable to the Company.

e. The Company has no subsidiaries, ioint venlures or associates. Therefore, the provisions of clause

3(ix)(e) of the Order are not applicable to the Company.

f. The Company has not raised any loan during the year. Therefore, the provisions of clause 3(ixXI) ol the

Order are not applicable to the Company.

(x) a. The Company did not raise any money by way ol initial public offer or further public otfer (including debt

instruments) during the year. Therefore, the provisions of clause 3(x)(a) of the Order are not applicable

to the Company.

b. The Company has not made any prelerential allotmenl or private placement ol shares or convertible

debentures (fully, partially or optionally convertible) during the year. Therefore, the provisions of clause

3(x)(b) of the Order are not applicable to the Company.

(xi) a. Based upon the audit procedures performed for the purpose ol reporting the lrue and lair view of the

financial statements and according to the information and explanations given to us, we have neither come

across any instance of fraud by the Company or on the Company noticed or reported during the year nor

'- have we been informedof any such case by the man?fgeiient.
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We have not came across any instance ol lraud, therefore report under sub-section 12 of section 143 ol

the Companies Act,2013 is not required to be filed by us in Form ADT-4 as prescribed under rule 13 of

the Companies (Audit and Auditors) Bules, 2014 wilh the Central Government.

As reported to us by the management, lhere are no whistle-blower complaints received by the Company

during the year.

ln our opinion, the Company is not a Nidhi company. Thererore, the provisions ol clause 3(xii) ol the Order

are not appli€ble to the fumpany.

As per records of the Company examined by us, transactions wilh the related parties are in compliance

with soction 177 and 188 ot the Companies Act, 2013 where applicable and delails lor the same have

been disclosed in the linancial statements as required by the applicable lndian Accounting Standards.

ln our opinion and based on our examination, the Company does not have intemal audit intemal audit

system and is not required to have an inlernal audit system as per provisions of the Companies Act, 2013.

Therefore, the provisions ol clause 3(xiv) ol the Order are not applicable to the Company'

According to the inlormation and explanations given to us, in our opinion the company has not enter€d

into any non-cash transactions with its direclors or persons connected with them and during the year

hence provision ol section 192 ol the Companies Act, 2013 are not applicable to the Company. Therefore'

the provisions ol clause 3(xv) oI the Order are not applicable to the Company'

(xvi) a. ln our opinion, the Company is not required to be registered under seclion 45-lA of the Reserve Bank ol

lndia Act 1934. Therelore, the provisions of clause 3(xvi)(a) ol the Order are not applicable to the

Com PanY.

b. ln our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance activities

during the year. Therefore, the provisions ol clause 3(xviXb) ol the Order are not applicable to the

Com pany.

c. ln our opinion, the Company is not a Core lnvestment Company (ClC) as delined in the regulations made

by the Reserve Bank of lndia. Therefore, the provisions of clause 3(xvixc) ol the Order are not applicable

to the ComPanY.

d. According to the representalions given by the managemenl, the Group has 2 CIC as part ol the Group.

We have not, howevsr, separately evaluated whether the inlormation provided by the management is

accurate and complete.

(xvii) The Company has not incurred cash losses in the linancial year and in the immediately preceding tinancial

year. Therefore, the provisions oI clause 3(xvii) ol the order are not applicable to the company.

(xviii) There has been no resignation ol statutory auditors during the y€ar. Therelore, the provisions of clause

3(xviii) ot the Order aro not applicable to the Company.

q

b.

c.

(xii)

(xiii)

(xiv)

(xv)

Nol
DELHI
NCR

PageSofll

Acc



....,,,cofltd,

For Singhi & Co.

Chartered Accountants

Firm Reg. No. 302049E'(..dffi$s
than-d-erkitt Choraria

Partner

Membership No. 521263

UDIN : 245212638KEP1D1 762

Date: May 6, 2024

Place: Noida (Delhi - NCR)
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(xix) According to the information and explanations given to us and on the basis of the linancial ratios, ageing

and expected dates of realization ol financial assets and payment ol linancial liabilities, other inlormation

accompanying the financial statements, our knowledge ol the Board of Directors and management plans

and based on our examination of the evidence supporting the assumptions, nothing has come to our

attention, which causes us to believe that any material uncertainty exists as on the dat€ ol the audit report

that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and when

they fall due within a period o[ one year lrom the balance sheet date. We, however, state that this is not

an assurance as to the luture viability of the Company. We turther state that our reporting is based on the

facts up to the dale ol the audit report and we neither give any guarantee nor any assurance that all

liabilities lalling due within a period ol one year from the balance sheet date, will get discharged by the

Company as and when they fall due.

(xx) The Company is nol required to spenl any amount under section 135 of the Companies Act, 2013 towards

Corporate Social Responsibility. Th€refore, the provisions ot clause 3(xx) of the Order are not applicable

to the C,ompany.

(xxi) The Company does not have subsidiary, associate or ioint venture. Therelore, the provisions of clause

3(xxi) o, the Order are not applicable to the Company.
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Annexure B to lndependent Auditor's Report ot even date to the members of Songadh lnlraslructure &

Housing Limited on the tinancial statements for the year ended March 31, 2024 (Referred to in paragraph

2(l) ol our report on the other legal and regulatory requirements)

We have audited the internal financial controls with reference to financial statements of Songadh lnfrastructure &

Housing Limited (lhe Companf) as ol March 31, 2024 in conjunction with our audit ol the financial stalements ol

the Company tor the year ended on that date.

Managemerit's Responslbillty for lnternal Financial Controls

The Cornpanys management is responsible for establishing and maintaining internal linancial controls based on

the internal control over the linancial reporting criteria established by the Company considering the essential

components of intemal control stated in the Guidance Note on Audit of lnternal Financial Controls over Financial

Reporting issued by the lnstitute of Chartered Accountanls ol lndia. These responsibilities include the d€sign,

implementation and maintenance ol adequate internal financial controls that were op€rating ef{ectively for

ensuring fh€ orderly and efficient conduct ol its business, including adherence to Company's policies, the

safeguarding of its assets, the prevention and detection ol lrauds and errors, the accuracy and completeness of

the accounting records, and the timely preparation ol reliable linancial inlormation, as required under the

Companies Act, 2013.

Auditor's Respoffi ibillty

Our responsibility is to express an opinion on the Companys internal financial controls with relerence to financial

- statements basEd on our audit WsconductBdour audit ih adcordance withlhe GuidanceNdte on Audit of lnternal

Financial Controls Over Financial Reporting (the'Guidance Nots") and the Standards on Auditing, issued by

lnstitute ol Chartered Accountants ol lndia and deemed to be prescribed under section 143(10) ol the Companies

Act, 2013, to the extent applicable to an audit ot internal financial controls, both applicable to an audit ol internal

financial controls, both issued by the lnstitute of Chartered Accountants ol lndia. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate intemal linancial controls with relerence to linancial slatements

was established and maintained and if such controls operatod etfectively in all material respects.

Our audit involves perlorming procedures to obtain audit evidence about the adequacy ot the internal linancial

controls st6tem with relerence to linancial statoments and their operating etfectiveness. Our audit ol lnternal

Financial Conlrols with relerence to tinancial statements included obtaining an understanding of lntemal Financial

Controls with reterence lo financial statements, assessing the risk that a material weakness exists, and testing

and evaluating the design and operating eflectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgement, including the assessm€nt ol the risks ol material

misstatement oI the linancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is suflicient and appropriate to provide a basis lor our audit

opinion on the Company's intemal linancial controls system with reterence
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Meaning of lnternal Financial Controls with referenc€ to tinancial statements

A Company's lnternal Financial Controls with relerence to financial statements is a process designed to provide

reasonable assurance regarding the reliability ol linancial reporting and the preparation ol financial statements for

external purposes in accordance with generally accepted accounting principles. A company's internal linancial

control with relerence to linancial statements includes those policies and procedures that (1) pertain to the

maintenance ol rscords that, in reasonable detail, accurately and ,airly rellecl the transactions and dispositions of

the assets ol the company; (2) provide reasonable assurance that lransactions are recorded as necessary to

permit preparation ol linancial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures ol lhe company are being made only in accordance with authorizations of management

and directors of the companf and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could have a material etlect on lhe

linancial statements.

lnherent Limitatlons of lnternal Flnanclal Controls with relerence to financial statements

Because ol the inherent limitations oI internal tinancial controls with reterence to linancial statements, including

the possibility of collusion or improper management override of controls, material misstatements due to error or

fraud may occur and not be detected. Also, projections of any evaluation ol the internal ,inancial controls with

relerence to financial statements to future periods are subject to the risk that the internal financial controls with

reference to linancial statements may become inadequate because ol changes in conditions, or that the degree

ol compliance with the policies or procedures may deteriorate.

Opinaon

ln our opinion, the Company has, in all material respects, adequate internal financial controls with relerence lo

tinancial statements and such internal financial controls with reference to financial slatements were operating

€tlectively as at March 31, 2024, based on the internal control over linancial reporting criteria established by the

Company considering the essential components of intornal conlrol stated in the Guidance Note on Audit ol lnternal

Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants ol lndia however the

same needs to be lurther strengthened.

HI

For Singhi & Co.

Chartered Accountants

Firm Heg. No. 302049E

fu*,J$$t-r,
Chanderkant Choraria

Partner

Membership No. 521263

Date: May 6,2024

Place: Noida (Delhi - NCR)

NOID
DELH
NCR

UDIN : 245212638KEP1D1762

Chartered Accountaflts

li
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Songadh lnlrastructure & Housing Limited
Balance Sheet as at M arch3l,2024

CIN :U45203G.j2009Ptco55810
in Lakhs)

Note No,
As at

March 31, 2024

As at
March 31, 2023

Particulars

103.47
7.76

7,626.87

103.53

7,687.47
1,738.10

11.36

o.17
2.48

24.67

0.15

4.60
0.41
L.75

27.O4

0.9s

34,75

1,777,531,8r9.75

495.06
246.89

795.00

625.43
747,96t,421,43

570.00
L2.38

14.08
13.30

74.77
696.4528.07

25.82

309.80
3.50

43.01

323.01
4.23

339.11370.25

L,771.51L,A19.75

6

7

8

9

10

11

72

74

1-3
4 -38

I ASSETS

1. Non-Current Assets
(a) Property, Plant and Equipment
(b) Capital work-in-Progress
(c) lnvestment Property

2, Current Assets
(a) FinancialAssets

lnvestments

Trade Receivables

Cash and Cash Equivalents

(b) Current Tax Assets (Net)

(c) Other Current Assets

2. on Curtent Liabilitlcs

(a) Financial Liabilities

Borrowings
Other financial liabilities

(b) Deferred Tax Uabilities (Net)

3. Current Uabiliti€s
(a) Financial Liabilities

Trade payables

Micro and Small Enterprises

Otherthan Micro and Small Enterprises

other Financial Liabilities

(c) Other Current Liabilities

Material Accounting Policies

Other notes on Financial Statements

TotalAssets

Total Equity and Liabilities

II EQUITY AND LIABIIITIES

1. Equity
(a) Equity Share CaPital

(b) Ott'er Equity

integral part of the financial statementsThe accompanying notes are

1,";
G

ar Ghai

rll
a\ OIDA

DELH

For and on behalf of the Boa rd of Directors
As per our report of even date attached

orN-09536250

Date : May 06, 2024

Place: Noida (oelhi-NCR)

Nitin Gupta
(Director)

Dr N-00006849

Oate : May 06, 2024

Place: New Delhi

For Sinthl& Co.

Chartered Accountants

Firm Reg. No.302049E

(chanderkant choraria)
Partner
M. No.521263

Rajesh l(u

(Director)

4 (a)

4 (b)

5

39.43

25

25

16
t7

NCR

t-1,?8s.@l



Sontadh lnfrastructure & Housint Limited

statement of Profit and Loss for the year ended March 31, 2024

ClNrU45203Gr2009Ptco55E10
(Amount in Lakhs

For the Year ended

March 3t, 20Zl
Note No.

For the year ended
March 31, 2024

397.65

3.75

425.38

2.94

401.41428,32

15.15

52.50

77.22

210.98

18.51

35.18

60.45

305.53

4L9.77

45.55

3.08
(0.07)

0.69
L2.043.71

33.524.44

33.524.84

0.680.10

18

19

20

27

22

23

lncome

Revenue from Operations

Rental lncome

Other lncome

Total Revenue

Expenses

Employee Benefit Expenses

Finance Costs

Depreciation and Amortization Expenses

Other Expenses

otal Expenses

Profit Befor€ Tax

Tax Expenses

Current Tax

Current year

Tax Adjustments relating to earlier years

Provision / (credit) for Deferred Tax

Total Tax Erpenses

Profit for the year

Other Comprehensive lncome

Items that will not be reclassified to profit or loss

lncome tax relating to items that will not be reclassified to profit or loss

Items that will be reclassified to profit or loss

lncome tax relating to items that will be reclassified to profit or loss

Other ComPrehensive lncome (Net of Tax)

Total Comprehensive lncome

gasic and oiluted (Rs-)

Material Accounting Policies

other notes on Financial Statements

ihe accompanYing notes are integral part of the financial statements

NOIDA
OELH
NCR

For and on behalf of the Board of Directors

o
a,)t'L

\p''
:/*Jp,

Place: Noida Delhi-NCR

As per our report of even date attached

Date : May 06, 2024

Rajesh Kumar Ghai

(Director)

DIN-09535260

Nitin Gupta
(Director)

Dt N-{no06849

Date : May 06, 2024

Place: New Delhi

(Chanderkant Choraria)

Partner
M. No.521263

Ht d

For Singhl & Co.

Chartered Accountants

Firm Reg. No. 302049E

ts.74
0.57

(4.27l.

Particulars

355.85

8.5s

24

24

Earnings per equity share [face value of t 10 eachl 30

1-3
4 -38



Songadh lnfrastructure & Housing Limited
Statement of Changes in Equity for the year ended March 31, 2024

CIN:U45203G12009P1C0S5810

(Amount in Lakhs)

A. Equity Share Capltal

Chantes ln

equltyshare
capital durlnt

th€ curant year

I

Salance at the end ot
the current reportint

year
Particulars

Chang6 in
Equity Sha.e

capltal due to
p,lor peilod

€aaott

Restated balanae

.t the bcdnnin8
of the current
reportint year

Balance as at March 31,2024
795.00299.94495.06

Salance as at March 31, 2023
495,06495,06

f Rights issue of equity shares (Refer note 10(g))

B, (xher Equlty
(Amount in Lakhs)

Reserves & Surplu!

Total
General

Reserve

Retained

Earnints

securitiei
Premium

Reserve

Particulars

2L1.37I t,2022Balance as at
33.5233.s2Profit for the I

246.89

246.89

245.89

246.49Balance as at March 31,2023

Ealance at 1, ZO23
4.844.44Profit for the

374.7037 4.70
On Rights issue of equity shares (net of share issue expenses

of Rs.0.22 lakhs) (Refer note 10 )

tya paymts earne

shareholders.

n tortoot er eqmpany a r traeta earnings are p

526.4125L.71frDJNBalance as at March 31,, 2024

E

@

-Secu.itiet Premium Reserve: Represents amount

s ified s52 2 of the Com ies Act, 2013.

The accompanying notes are integral part of the financial statements

AJ per our report of even date attache d

For Singhi& Co.

Chartered Accountants

Firm Reg. No. 302049E

(chand erkant Choraria)

received in excess of face value of equity shares which may be utilised for PrrPoses

_.___J

For and on behalf of the Board of Directors

oHI d

J^\r^,.,--F
Partner

M. No. 521263

Nitin Gupta
(Director)

DtN{0005849

Date : May 06, 2024

Place: New Delhi

Rajesh Kumar Ghai

(Director)

0rN-09536260

Date : May 06, 2024

Place: Noida Delhi-NcR

NOIDA
DE LH
NCR

213.37



Songadh Infrastructure & Housing Limited
Notes annexed to forming part of financial statements

Note - 1: Corporate lnformation
Songadh lnfrastructure & Housing Limited (the Company or "SlHL") was incorporated

on January 2, 2OOg and received its certificate of commencement of business on July

30, 2009. SIHL is engaged in the business of residential houses, staff colonies and

commercial buildings and presently provides residential facilities solely for employees

employed at JK Paper Limited, unit - cPM. JK Paper Limited, including through its

nominees holds 100% of the share capital of SIHL.

These financial statements were approved and adopted by Board of Directors of the

Company in their meeting held on Mav 06,2024.

Note - 2: Basis of Preparation of Financial Statements

(i) Statement of ComPliance

The Financial statements have been prepared in accordance with lndian Accounting

standards (lND As) as prescribed under section 133 of the companies Act, 2013 read

with companies (lndian Accounting standards) Rules,2015 as amended and relevant

provisions of the Companies Act, 2013'

(ii) Basis of PreParation
The separate financial statements of the company have been prepared in

accordance with lndian Accounting standards (lnd AS) notified under companies

(lndia Accounting Standards) Rules,2015 as amended. The Company has prepared

these financial statements to comply in all material respects with the accounting

standards notified under section 133 of the companies Act 2013 ("the Act")'

Thefinancialstatementshavebeenpreparedonanaccrualbasisandunderthe
historical cost basis except for certain financial assets and financial liabilities which

aremeasuredatfairvalueoramortisedcostattheendofeachreportingperiodas
explained in relevant accounting policies'

Accountingpolicieshavebeenconsistentlyappliedexceptwhereanewlyissued
accountingstandardisinitiallyadoptedorarevisiontoanexistingaccounting
standard requires a change in the accounting policy hitherto in use'

The financial statements are presented in INR and all values are rounded to the

nearest INR Lakhs, except when otherwise indicated'

Thematerialaccountingpolicyinformationrelatedtopreparationoftheseparate
financial statements have been disclosed in the notes'

e of Estimates
The preparation of financial statements in conformity with lnd AS requires the

management to make judgments, estimates and assumptions that affect the

(iii) us

'lv)

r&

NOIOA
DELH

NCR

Ace



Songadh lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

reported amounts of revenues, expenses, assets and liabilities and the disclosure

of contingent liabilities, at the end of the reporting period. Although these

estimates are based upon management's best knowledge of current events and

actions, uncertainty about these assumptions and estimates could result in the

outcomes requiring a material adjustment to the carrying amounts of assets or

liabilities in future periods.

(iv)Classification of Assets and Liabilities as Current and Non Current

The Company presents assets and liabilities in the balance sheet based on current/

non-current classification. An asset is classified as current when it is:

. Expected to be realised or intended to be sold or consumed in normal

operating cYcle;
. Held primarily for the purpose of trading;
. Expected to be realised within twelve months after the reporting period; or

. cash or cash equivalent unless restricted from being exchanged or used to

settle a liability for at least twelve months after the reporting period'

A liability is classified as current when:

o lt is expected to be settled in normal operating cycle;

. lt is held primarily for the purpose of trading;

.ltisduetobesettledwithintwelvemonthsafterthereportingperiod;or

.Thereisnounconditionalrighttodeferthesettlementoftheliabilityforat
least twelve months after the reporting period'

The company classifies all other liabilities as non-current. Deferred tax assets and

liabilities are classified as non-current assets and non-current liabilities respectively'

Note - 3: Material Accounting Policies

a) Revenue Recognition
Revenue is recognise d to the extent that it is probable that the economic benefits will

flow to the ComPanY and the revenue can be reliably measured' The specific

recoBnition criteria desc ribed below also be met before revenue is recognised'

Revenue represents net value of goods or services provided to customers' If the

consideration in a contra ct includes a variable amount, the Company estimates the

amount of consideration to which it will be entitled in exchange for transferring the

goods or services to the customer. The variable consideration is estimated having

regard to various relevant factors including historical trend and constraint until it is

All the other assets are classified as non-current'

. . i,rl,;,;r7
'q/ xo IDA

l(

DELH {

highly probable that a s ignificant revenue reversal in the amount of cumulative
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Songadh lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

b) Property, Plant and EquiPment

on transition to IND AS, the company has adopted optional exception under IND AS 101

tomeasureProperty,PlantandEquipment(PPE)atcarryingvalue.Consequently,the
carrying value has been assumed to be deemed cost of PPE on the date of transition.

subsequently PPE are carried at cost less accumulated depreciation and accumulated

impairment losses, if any. cost includes expenditure that is directly attributable to the

acquisition of the items. PPE acquired are stated at cost net of tax/duty credit availed'

less accumulated depreciation and accumulated impairment losses, if any. cost includes

expensesdirectlyattributabletobringingtheassettothelocationandcondition
necessaryforittobecapableofoperatinginthemannerintendedbymanagement.

capital work-in-progress includes cost of PPE under installation / under development as

at the balance sheet date. Advances paid towards the acquisition of PPE outstanding at

each balance sheet date are classified as capital advances under other non-current

assets.

SubsequentexpendituresrelatingtoPPEiscapitalizedonlywhenitisprobablethat
futureeconomicbenefitsassociatedwiththesewillflowtothecompanyandthecosts
to the item can be measured reliably. Repairs and maintenance costs are recognized in

netprofitinthestatementofprofitandlosswhenincurred.Thecostandrelated
accumulated depreciation are eliminated from the financial statements upon sale or

retirement of the asset and the resultant gain or losses are recognized in the statement

of profit and loss.

c) lnvestment ProPerties

revenue recognized will not occur when the associated uncertainty with the variable

consideration is subsequently resolved.

Revenue are net of Goods and Service Tax. No element of significant financing is

deemed present as the sale of goods or provision of services are made with a credit

term, which is consistent with market practice. Delayed payment charges are

recognized when there is reasonable certainty to expect ultimate collections.

Land and buildings which are held for long-term rental yields or for capital

appreciation or both, and that is not occupied by the Company, is classified as

investment property' lnvestment property measured initially at its cost, including

related transaction costs' Subsequent expenditure is capitalized to the asset's

carrying amount only when it is probable that future economic benefits associated

with the expenditure will flow to the Company and the cost of the item can be

airs and maintenance e expensed when incurred.r

' lt1 NO toA
DEL

measured reliablY. ReP

NCR

lncome from rental of property is recognised in the statement of profit and loss as per

the contractual rentals unless another systematic basis is more representative of the

time pattern in which benefits are derived from the leased assets'



Songadh lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

d) Depreciation
Depreciation on Property, Plant & Equipment and lnvestment Property is provided as

per straight line method over their useful lives as prescribed under Schedule ll of
Companies Act, 2013. Depreciation on assets costing up to Rs.5000/- and on Temporary

Sheds is provided in full during the year of additions.
Depreciation will be charged from the date the assets is available for use, i.e., when it is

in the location and condition necessary for it to be capable of operating in the manner

intended by management. The residual values, useful lives and methods of depreciation

of Property, Plant & Equipment and lnvestment Property are reviewed at each financial

year end and adjusted prospectively, if appropriate.

e) lmpairment of Assets

The carrying amount of Property, plant and equipments, and lnvestment property are

reviewed at each Balance Sheet date to assess impairment if any, based on internal /
external factors. An asset is treated as impaired, when the carrying cost of asset exceeds

its recoverable value, being higher of value in use and net selling price. An impairment

loss is recognised as an expense in the Statement of Profit and Loss in the year in which

an asset is identified as impaired. The impairment loss recognised in prior accounting

period is reversed, if there has been an improvement in recoverable amount.

f) Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an

asset that necessarily takes a substantial period of time to get ready for its intended use

or sale are capitalised as part of the cost of the asset. All other borrowing costs are

expensed in the period in which they occur. Borrowing costs consist of interest and other

costs that an entity incurs in connection with the borrowing of funds. Borrowing cost

also includes exchange differences to the extent regarded as an adjustment to the

borrowing costs.

Ancillary costs incurred in connection with the arrangement of borrowings are adjusted

with the proceeds of the borrowings.

g) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year

attributable to equity shareholders by the weighted average number of equity shares

outstanding during the Year.

Diluted earnings per equity share is computed by dividing the net profit attributable to

the equity holders of the company by the weighted average number of equity shares

considered for deriving basic earnings per equity share and also the weighted average

number of equity shares that could have been issued upon conversion of all dilutive

potential equity shares. The dilutive potential equity shares are adjusted for the

roceeds receivable had the equity shares been actually issued at fair va lue (i.e. thep

average market value of the outstanding equity shares)' Di lutive potential equitY shares

are deemed converted as of the beginning of
7

N
D

Q, NCR

iod, unless issue d at a later date
/



Dilutive potential equity shares are determined independently for each period
presented.

h) lncome Tax

Current tax

Current income tax assets and liabilities are measured at the amount expected to be

recovered from or paid to the taxation authorities. The tax rates and tax laws used to

compute the amount are those that are enacted or substantively enacted, at the

reporting date.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences at

the reporting date between the tax bases of assets and liabilities and their carrying

amounts for financial reporting purpose at reporting date. Deferred income tax assets

and liabilities are measured using tax rates and tax laws that have been enacted or

substantively enacted by the balance sheet date and are expected to apply to taxable

income in the years in which those temporary differences are expected to be recovered

or settled. The effect of changes in tax rates on deferred income tax assets and liabilities

is recognized as income or expense in the period that includes the enactment or the

substantive enactment date. A deferred income tax asset is recognized to the extent

that it is probable that future taxable profit will be available against which the

deductible temporary differences and tax losses can be utilized' The company offsets

current tax assets and current tax liabilities, where it has a legally enforceable right to

set off the recognized amounts and where it intends either to settle on a net basis, or to

realize the asset and settle the liability simultaneously'

i) Employee Benefits

Short Term Benefits
The undiscounted amount of short-term employee benefits expected to be paid in

exchangefortheservlcerenderedbyemployeesarerecognisedduringtheperiod
when the employee renders the services'

Defined Contribution Plans

Tl* c",p*y has no obligation, other than the contribution payable to the provident

fund.Thecompanyrecognizescontributionpayabletotheprovidentfundschemeas
an expense when an employee renders the related service'

j) cash and Cash Equivalents
Cash and cash equivalents comprise cash on hand cash at bank and demand deposits

with banks with an original maturity of three months or less which are subject to an

l& c
NotoA
DELH

NCR

insignificant risk of change in value.

C,,

Songadh lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements



Songadh lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

Trade Receivables

A Receivable is classified as a 'trade receivable' if it is in respect to the amount due

from customers on account of goods sold or services rendered in the ordinary

course of business. Trade receivables are recognised initially at transaction price

(as defined in lnd AS 115) and subsequently measured at amortised cost using the

effective interest method, less provision for impairment.

lmpairment is made on the expected credit losses, which are the present value of

the cash shortfalls over the expected life of financial assets. The estimated

impairment losses are recognised in a separate provision for impairment and the

impairment losses are recognised in the statement of Profit and Loss within other

expenses.

Subsequent changes in assessment of impairment are recognised in provision for

impairment and the change in impairment losses are recognised in the statement

of Profit and Loss within other expenses.

De-recognition of Financial Assets

Financial Asset is primarily de-recognised when:

(i) The rightto receive cash flows from asset has expired, or

(ii) The company has transferred its right to receive cash flows from the asset

or has assumed an obligation to pay the received cash flows in full without

material delay to a third party under a "pass-through" arrangement and

either:
a) The Company has transferred substantially all the risks and rewards of

the asset, or
b) The Company has neither transferred nor retained substantially all the

risks and rewards of the asset but has transferred control of the asset.

When the Company has transferred its right to receive cash flows from an asset or
has entered a pass-through arrangement, it evaluates if and to what extent it has

& C

IDA
DELH
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k) Financial Assets

A Financial lnstrument is any contract that gives rise to a financial asset of one

entity and a financial liability or equity instrument of another entity.
At initial recognition, all financial assets are measured at fair value. However, trade
receivables that do not contain a significant financing component are measured at
transaction price (as defined in lnd AS 115). Such financial assets are subsequently

classified under following three categories according to the purpose for which they
are held. The classification is reviewed at the end of each reporting period.

Financial Assets at Fair value through Profit or Loss

At the date of initial recognition, financial assets are held for trading, or which are

measured neither at Amortised cost nor at Fair Value through ocl. Therefore, they

are subsequently measured at each reporting date at fair value, with all fair value

movements recognised in the Statement of Profit and Loss'



Songadh lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

retained the risks and rewards of ownership. When it has neither transferred nor

retained substantially all the risks and rewards of the asset, nor transferred control

of the asset, the Company continues to recognise the transferred asset to the

extent of the Company's continuing involvement. ln that case, the Company also

recognises an associated liability. The transferred asset and the associated liability

are measured on a basis that reflects the rights and obligations that the company

has retained.
continuing involvement that takes the form of a guarantee over the transferred

asset is measured at the lower of the original carrying amount of the asset and the

maximum amount of consideration that the company could be required to repay.

l) Financial Liabilities

Subsequent Measurement

The measurement of financial liabilities

described below:

depends on their classification, as

lnitial Recognition and Measurement

All financial liabilities are recognized initially at fair value and, in the case of loans

and borrowings and payables, net of directly attributable transaction costs. The

Company's financial liabilities include trade and other payables' loans and

borrowings including bank overdrafts, and derivative financial instruments.

i) Financial Liabilities measured at Amortised Cost

After initial recognition, interest bearing loans and borrowings are subsequently

measuredatamortisedcostusingtheeffectiveinterestratemethod("ElR")'
Amortised cost is calculated by taking into account any discount or premium on

acquisition and fee or costs that are an integral part of the EIR' The EIR

amortisationisincludedinfinancecostsinthestatementofProfitandLoss.

ii) Trade and Other PaYables

A payable is classified as'trade payable' if it is in respect of the amount due on

account of goods purchased or services received in the normal course of

business'Theseamountsrepresentliabilitiesforgoodsandservicesprovidedto
the Company prior to the end of financial year which are unpaid' Trade and

other payables are presented as current liabilities unless payment is not due

within 12 months after the reporting period. They are recognised initially at

their fair value and subsequently measured at amortised cost using the

effective interest method.

o'

c
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v) De-recognition of Financial Liability ttl



m) Fair Value Measurement
All assets and liabilities for which fair value is measured or disclosed in the financial

statements are categorised within the fair value hierarchy, described as follows, based

on the lowest level input that is significant to the fair value measurement as a whole.

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or

liabilities.
Level 2- Valuation techniques for which the lowest level input that is significant to the

fair value measurement is directly or indirectly observable'

Level 3- valuation techniques for which the lowest level input that is significant to the

fair value measurement is unobservable'

Forthepurposeoffairvaluedisclosures,thecompanyhasdeterminedclassesof
assets and liabilities on the basis of the nature, characteristics and risks of the asset or

liability and the level of the fair value hierarchy as explained above'

n) Leases

As a Lessor

TheCompanyhasleasedoutcertainassetsandsuchleaseswheretheCompanyhas
substantially retained all the risks and rewards of ownership are classified as operating

leases. Rental income from operating lease shall not be straight-lined, if escalation in

rentals is in line with expected inflationary cost. lnitial direct costs incurred in

negotiating and arranging an operating lease are added to the carrying amount of the

leased asset and recognised over the lease term on the same basis as rental income'

Since the company entered into lease agreement upto twelve months only therefore it

is covered under short term leases. Accordingly, no maturity analysis is required to be

disclosed.

o) Provisions and Contingent Liabilities /Assets
Provisions are recognised when the company has a present obligation (legal or

constructive) as a result of a past event, it is probable that an outflow of resources

embodying economic benefits will be required to settle the obli8ation and a reliable

estimate can be made of the amount of the obligation. The expense relating to a

provision is presented in the statement of profit and loss net of any reimbursement' lf

the effect of the time value of money is material, provisions are discounted using a
Ht €

DELH
NCR

o

Aco

urrent pre-tax rate that reflects, when appropriate, the risks specific to the liability'

Songadh lnfrastructure & Housing Limited
Notes annexed to forming part of financia! statements

A Financial Liability is derecognised when the obligation under the liability is

discharged or cancelled or expires. The difference between the carrying amount

of a financial liability that has been extinguished or transferred to another party

and the consideration paid, including any non-cash assets transferred or

liabilities assumed, is recognised in profit or loss as other income or finance

costs.

NOIDA



Songadh lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

When discounting is used, the increase in the provision due to the passage of time is

recognised as a finance cost.

Contingent Liability is disclosed after careful evaluation of facts, uncertainties and

possibility of reimbursement. Contingent liabilities are not recognised but are disclosed

in notes.
Contingent Assets are not recognised in financial statements but are disclosed, since the

former treatment may result in the recognition of income that may or may not be

realised. However, when the realisation of income is virtually certain, then the related

asset is not a contingent asset and its recognition is appropriate'

p) Statement of Cash Flows

cash flows are reported using the indirect method, whereby profit for the period is

adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of

pastorfutureoperatingcashreceiptsorpaymentsanditemofincomeorexpenses
associated with investing or financing cash flows. The cash flows from operating,

investing and financing activities of the Company are segregated'

Segment rePorting
Operating segments are reported in a manner consistent with the internal

reporting done to the chief operating decision maker' The Company operates in a

single operating segment and geographical segment'

q)

r) Recent Pronouncements
rr/|lniriry of corporate Affairs (,,MCA,) notifies new standards or amendments to

the exiiting standards under companies (lndian Accounting standards) Rules as

issued from time to time. For the year ending March 3L' 2024' MCA has not

notifiedanynewstandardsoramendmentstotheexistingstandardsapplicableto
the ComPanY.

NO toA
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nt in Lakhs

Songadh lnfrastrudure & HousinS Limited

Noter forming part offinancial statements

Note 4 (al : Prope.ty, Plant and Equlpm€nt

tu at March 31,2024 Net Elockn
Gros5 Block

As at March 31,
2024

As at March 31,

2024
Sal€s/

AdiustmenttFor the yea,As at
April 1, 2023

As at March 31,
2024salesAdditionsAs at

Aprll 1, 2023

58.10

44.22

59.31

55.31

44.68

0.55

5.53

5.s2

7.65

49.34

42.56

99.53

103.99

o.76

6.28

5.58

9.51

94.71

100.66
103.47103.53

Furniture and fixtures

Offlce Equipments
99.996.0891.90203.527.O415.19195.37Total

Net Slocktu at Ma.ch 31, 2023 Oe reciation
6ro5s Block

A5 at
March 31, 2022

As at March 31,
2023

A5 at March 31,

202?
sales/

AdiustmenttFor the yearA5 at
Aprll 1, 2022

As at March 31,

zo2?salesAdditionsA5 at
,.f,tll1,2022

Oescription

49.59

49.71

49.34

42.560.51

5.91

5.98

42.43

36.090.79

2.69

15.63

92.O2

85.82

99.32

turniture and Eixtures

Office Equlpment5

91.9013.897a.52195.370.7918.32177.UTotal

otes:N
Nis aNil Previou r)Rs.riodri thedlized (.1 pestsco ngBorrowi capitang
ann thedumcoOUcaon rriedreva atile noThe2 te

-lEll

ro

t)t

"(

tl 1E

NOIOA
DEL
NCR

As at March 31,
202!DetcriPtion

45.17

58.10

94.7 |

100.65

103.47

1.
the



Songadh lnfrastructure & Housing Limited

Notes forming Part of financial statements

Note 4 (b) Capital-Work-in Progress (CWIP) :

(i) Ageing schedule of Capital work in progress
Amount in Lakhs)

(ii) The company does not have any material project which is overdue or has exceeded its cost compared to its original plan'

Amount in CWIP for a Period of
TotalMore than

3 years
2-3 years1-2 YearsLess than

l year

Particulars

Proiects in Progress

March 31, 2024
7.767.76March 31, 2023

NOIDA
OELH
NCR



in takhs

Son8adh lnfrastructure & Housing Limited

Notes tormin8 Part of financial rtatements

Note 5 | lnvestment ProPerty

As at March 31, 2024 Net BlockDeGross Block

As at March 31,
zo24

As at March 31,
2021

As at March 31,
2024

Sales/
Adjustments

For the yea.As at
April 1, 202:l

As at March 31,
2024salesAdditionsDescription

558.97

967.90457.4746.28411.19

658.97

t,479.97100.88

658.97

1,379.09

Freehold

Bulldlnts
t,626.871,681.47457.4'46.24411.192,tx8.94100.88Total

As at Match 31,2023 Net Elock
Gross Elock

As at March 31,
2023

As at March 3r.,

2021
sales/

Adiustments
For the Year

As at
Af,til,.,2022

As at March 31,
2023

salesAdditions
As at

Aprll 1, 2022
Oescription

658.97

1,006.16

658.97

967.90411.1963.33347.46

658.97

L,379.O925.O7

658.97

t,354.02

Land

Freehold

Buildings

1,565.13L626.47411.1963.33347.862,038.0612.99Total

Notes:

valuation as on March 31, 2024 and March 31, 2023

2. Alltitle deeds of investment are held in the name of the Com

E

-

-E'

E

-

NOIDA
DELH
NCR

( c

As at
April 1, 2023

558.97

1,022.50

2,038.06

As at
March 31, 2022



Songadh lnfrastructure & Housing Limited
Notes annexed to forming part offinancial statements

in lakhs)

2023

A3 at
March 32024

As at
March 3

Note

No.
Particulars

4.60

11.354.50

11.36
11.35

5 lnYcstments - Current
(Unquoted - Measured at FWPL)

lnvestment ln Mutual Fund

lnvestments in Mutual Fund

920.64 unlts (prevlous year Nil unit) lclcl Prudential Savings Fund-

Direct Plan6rowth
Nil units {prevlous year 327.:t49 unit) SBI Magnum Low Ouration fund

Aggregate Market Value of quoted investments

Aggregate Book Value of quoted investments

regate Book Value of Unquoted lnvestments

o.710.41

0.41

Trade Receivables

Unsecured, considered good

Others

Trad€ Receivables ageing schedule :

(funount in Lakhs

men t
Outstanding for followint periods from due date of

TotalMore than
3 years

2-3 years

ear1

6

months
Lesr than
6 months

Pa rticu la15

considered od

(i) Undisputed Trade receivables -
0.410.130.200.07March 31,2024
0.770.060.07o.44March 31,2023

111 Undisputed Trade Receivables -
considered doubtful
March 31,2024
March 31,2023

considered od
(iii) Di5puted Trade Receivables

March 31,2024
March 31,2023
(iv) Disputed Trade Receivables

considered dou btfu I

March 31,2024
March 31,2023

7.t

7.2

7.1

or other receivable are due from firms or pri

dlrectoror member.

Trade receivables are non interest bearing'

fro
rtner,

detranoCothe mofofficers panYotherdim rectorsleivab btsden receutstano dre noe orrs arectorh din ic paresren 5 pectivelyvate compa

2.42

0.06
1.56

0.09
2.44

8 Cash & Ca3h Equivalents

Balance with Schedule Bank in Current Account

Cash in Hand

27.U 24.61

27.U 24.67

Current Tax Assets

Advance Income Tax /Tax deduded at source (Net)
9

,.0 Other Current Assets
Advance to Supplier
Pre id NOlo

l{
o(r) 0.75

0.20
0.95 0.15

-E
-

11.36

4.@
4.60

0.77

7

1-2 Years

0.20

Further,ordueare
any

0.15



Sontadh lnf,astru.ture & Houslnt Llmlted

l{ot6 anner€d to lormiry part ol financialstatemenls
unt ln Lakhs)

A5 at
March 31, 2023

Ar at
M.r.h 31, 202i1

Note

No.

1,000.00

495.06795.00

EqultySh.re Capit l
Authorlsed Sh.re Gpital :

1.OO,0O,OOO (Previous Year 50,m,m0) Equity Shares of Rs. 10/- each

lssued, Subscribed .nd tully Pald up :

shares of Rt. 10/- each79,50.000 (Previous Year 49,50, Equ
495.06795.00

(a)49,m,000 EquityShares of R5. 10/- each fully paid up has been lssued in pursuant to the Scheme ofArrangement approved by the

Hon,ble Hl8h Courts of Gujarat & Orissa under section 391 to 394 ofthe Companies Act, 1956 which be.ame effective on January 20, 20U.

(b) 29,99,,100 Equity Shares of Rs. 1Ol- each fully paid up has been issued to JK Paper Umited durinSthe period

Notes

(c) Reconciliatlon of 5h.re Capital
ended 31.03.2023For the[or the ended 31.03.2024

Amount in takhsParticulars

495.0549,s0,600495.06
299.94

49,50,600
29,99,400issue of equity shares Refer note (g)

Shares out5tanding at the beBinning

495.06795.fi)79,50,0(x)at the endshares outsta

31.03-202331-03.2024
LlmitedJ(LimltedtxPromoter Name
49,50,60049,50,500ofthe yearlNo. of shares at the nn

29,99,4Nduri thecha
50079,50,0@No. ofshares at the end ofthe

100%t00%% ofTotal Shares

durin the%c a*

' includlnS its nomine€s.

f Nll being 1q)r6 shares held bY lf PaP€r Umlted including lt5 nominc€s'

(Gl Alt the rharcs are hcld by Holding companY M/r x Paper umited (Holdlng company) tnd its nomln€es'

(0 E$ity Sh.r6:
Ih! Equlty Sh.rchold€E h.ver

litf rrr"-iO, t" ..*t* dMdend out of n€t profits. Ihe dMdend propo5€d by Boad of ot€Gror5 15 subl€ct lo appro\nl of thar€hold€. ln the

ensuinS Annual General Meetint
(ii) ftJcompany has only one class of Equity shares having face value of R5 1O/- each and each shareholde' is entitled to one

vote per share

(iii)lntheeventofwindintup,lheeqlityshareholderswillbeentitledtohaveasha'einsulplusasset'o,thecompany,
proportionatetothei.individualshareholdinginthepaidupequitycapitalofthecompany

(d ln accordance with terms of approvalof Board of oirectols attheir meetinS held on 15 Dec€mber, 2023, the company allotted 29,99,m

equitysharesataPriceofRs,22.5opershare{includinspremiumofRs,l2.5opershare)loexi'tingshareholderonfightsissuebasis.
pursuant to this allotment, the secutties fremium stand-s lncreased by Rs.374.70 lakhs net of share issue expenses of R! 0'22 lakhs' The

proceeds from Rithts issue have been utilised forthe intended purposes'

(d) Promoter's sha

2023

As at
March2024

As at
ParticularsNote

No.

670.00
610.00

taon Current Flnamlal tlabllltl€.
Bortowln!5

Unsecured Loan from J( Pap€r ltd {HoldinS companY)

12

theid duriit ful
Note:

arof R5. Nil PY 570 laNil P\1

12.3813.30
12.3813.30Security oeposits & Retention Moneyfiom vendors

Other f lnanclal liabilitie5 (Non-cuirent)13

Nolo
OELH

NCR

o

Particulars

11
I

r------@

t N*. t-N"' ] Amount in takh.



Sontadh lnfrait.ucture & Houslng Limlted

Itotes annered to formi rt of financial statements

Songadh lnfrasructure & Housing umitcd
Noteg annered to formint part of financial statements

(Amount in

2074

A5 at
March 2023

As at
MarchPaniculart

Note

No.

14.o7

0.01
L4.76

0.01
14.08L4.77

Def errcd T.r tusets/U.bllltle!
Deferred tax on difrerence between carryingamount and tar base of Oepreciable Assets

oeferred tax on difference b€tween caryin8 amount and tar base of Unrealised Gain on MF

Total Delc.red tax

74

45.56
tL.47

0.57

12.tll

(0.07)

1.63

a.rl

8.55

2.15

26.43%41.44%

Reconclliatlon of lncom€ T Exp.tlsc!

Profit Before Tax

At Applicable Statutory lncome Tax Rate i.e. @25.168% (P.Y. 25.168%)

Adlustrhlnts:
Tar related to previous year

Other Adjustment (including expenses not allowed)

Reported lnaome Tar ErP.nse5

E fectiv€ Tax Rate

14.1

1.65

16.19

0.96
291.@

4.2L

26.71

1.09

291.@
309.E0323.01

16 Other Currcnt Flnanclal Uabllitic6

Security Deposits & Retention Money f.om vendo.s (Current)

Capital Creditorr f
Other Payables

securiw Deposit from Tehant - JK Paper Ltd (Holding Company)

bleoftradeI Refer note 25 for

0.46
3.04

1.34

2.89

Othc, Currcnt U.blllde!
contract liabilitiet [Advance towards Rent - Jt( Paper umited (tloldint comPanY))

Dues

L7

3.504.23

H

NOIOA
OELH
NCR



songadh lnftastrudure & Housing Umited
Notes annexed to forming pa.t of financlal statementt

nt in Lakhs)

For the Year

ended
March 31, 2023March 2024

For the year

endedNote
No.

Particula15

396.00

1.66
423.72

1.56
397.56425.38

Rental lncome from JK Paper Limited (Holding company)

Rental lncome from Others

Rental lncgme18

0.45

0.46

(0.45)

1.34

Contract Balsnces

Tr.de Recelv.bles

Contarct Assets

Cortaftt Uablllti6
Openint Balance

Revenue recotnised that was included in the cont6ct liability balance atthe

beginning of the year

Advance received ftom a customer
7.!4balance

397.66425.38

397.66425.38

Reconciling the amount of revenue rcsognised ln the Statement of Profit and

Loss rYith the Contracted Prices

Less; Adjustments (rebates, incentives, discounts etc.)

Revenue from contract with customers

The Company presented disaggregated revenue

customers, Revenue is recognised for Soods tran

goods sold or services rendered directly to

ndered at a point in time or completion of
based on the type of
sferred or services re

performance obligation.

contracl liabilities of Rs. 1.34 Lakhs.on year ending March 31, 2024 exce

f mue roRevennooned mti enta nco em s bas roportire pofeTh nceperforma
ntkesma theThe mcusto er paymeCUe stomewithntered thcontractof efo no eth tsbas5 ccoua edntcomn erenta
aonncema obn5a disfie erfor igatieTh re no5 Uernd ntco ract. pst ul a uedfl a5 msterdcte ce prentfor a contra perp

hs rto termUNderleahe 5e s coveredmlve ntoentm U hs,nto eaSe ptothence aEreesi compa
cothe ma blica onlea not pa nyrederUN nd AS ppAccordes.ea5 ngly

ii)

iv)

v)

iii)

i}
(a)

(b)

(c)

1.96

L.79
t.72
0.76

1.06
3.75

Other lncome
lnterest on income tax refund

Total net gain on fair value changes of investments classified at FVT?L'

Net profit on sale/discard of property, plant and equipments

19

'Total net gain on fair value changes include Rs.O.7O lakh (previous year Rs 1'74 la

investments in mutualfunds classified at FVTPL'.

kh) as'net gain on sale of current

14.18

0.91

0.06

L7.30

L.74

0.07
18.51 15.15

20 Employee b€nefi t Expenses

salaries and bonus etc.

Contribution to provident fund*
staff welfare expenses

' Defined Contribution Plan

52.5035.18
52.5035.18

27 Finance Cosls

lnterest on loan from holding company

o
Nolo
DELH
NCR

H r&

0.45

obligation of the ComPanY incase

entered therefore

disclosure requirements 116

2.94



Songadh lnfrastructure & Housing Umited
Notes annexed to forming part offinancial statements

for the Year

ended
March 31, 2023

For the year

ended
March 31, 2024

Note
No.

Panicular5

13.89

63.33

t4.77
46.28

60.45 77.22

22

Depreciation on property, plant and equipment

Depreciation on investment properties

0.11

0.57

1.03

105.94

59.22

42.80

0.50

0.01

0.15

0.53

o.97

166.26

75.43

54.99

6.25

o.22

0.40

0.11

0.08

o.24
210.98305.63

23 Other Expenses

3.08
(0.07)

0.69

Tar Expenses

Current tax
- current year

- Earlier years

for deferred taxProvision / Cred
12.043.71

I

I

I

Hl d
o..) Nolo

DELH
NCR

(Amount in Lakhs)

Depreciation andAmortiration Expentes

Director sitting fees

lnsurance

Rates and taxes

Repairs and maintenance - Buildint
Housekeeping erpenses

Security expenses

Fee for lncrease in Authorised Share Capital

Legaland professional

Net loss on sale /discard of property, plant and equipments

Auditors' remuneration
For stautory audit

For tax audit

For certifications and others

For Out of pocket exPenses

Miscellaneous expenses

0.3s
0.05

0.12

0.02

0.26

24

\3.74
o.57

14.27].



Songadh lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

25. Ageing ofTrade Payable and capital creditors is as under:
mount in Lakhs)

26. Contingent Liability against the Company not acknowledged as Debt - Rs. Nil

(previous year Nil).

2T.Company has contracts remaining to be executed on capital account (Net of Advances)

of Rs. Nil in current year and previous year Rs. Nil.

28.Based on the information available, none of the vendors have confirmed that they are

covered under the Micro, Small and Medium Enterprises Development Act, 2006'

Disclosures relating to dues of Micro and small enterprises under section 22 ol'The

Micro, Small and Medium Enterprises Development Act, 2006 are NIL'

2g.According to lnd AS 108, identification of operating segments is based on chief

operating Decision Maker (coDM) approach for making decisions about allocating

resources to the segment and assessing its performance. The business activity of the

company falls within one business segment viz. "Renting of lmmovable Property''within

the country. Hence, the disclosure requirement of lnd AS 108 of 'segment Reporting' is

not considered aPPlicable.

30. Capital Management
The company,s policy is to maintain an adequate capital base so as to maintain creditor

and market confidence and to sustain future development. Capital includes issued

capital, share premium and all other equity reserves attributable to equity holders' ln

order to strengthen the capital base, the Company may use appropriate means to

(H

C

Outstanding for followint periods from
due date of payment

2-3 years TotalNot Due Less than
l year

1-2 Yea rs

Pa rticu la rs

(i)MsM E

5 .345.34March 31,2024
March 31, 2023
(i i)Ot he rs

64.3464.38March 31,2024
25 .A20.38 25.44March 31,2023

(ii i) Disputed
dues - MSME
March 31, 2024
March 31, 2023
(iv) Disputed
d ues - Others
March 31, 2024
March 31,2023

NCR

NOtO
DEL

enhance or reduce capital, as the case may be'

More than
3 years

I l

I-----r---



(Amount in Lakh)
Particulars Note No. 3L-O3-2024 31-O3-2023

Equity Share Capital 11 795.OO 495.06
Other Equity 626.43 246.a9
Total Equity L,42L.43 74L.95
Borrowings-Non Cu rrent t2 670.OO

Total Debts 570.OO

Gear3ng Ratio
Debt to Equity Ratio o.90

31. Earnings Per Share

The following table reflects the income and shares data used in computation of the

basic and diluted earnings per share:

For the year
ended

March 31, 2024

For the year
ended March

,t,2023
Profit for the year lattributable to equity shareholders] (Rs.

Lakhs)
4.84 33.52

Number of uity shares at the be rnntn of the ar 49,50,500 49,50,500

shares at the end of the year 49,50,600

hted Avera e No. of Ordina 5 ha res 58,29,876 49,s0,600

Nominal Value of Equi Share (Rs.) 10.00 10.00

Earnings per Eq uitv Share ( Basic and Diluted) (Rs.) 0.08 0.68

32. Anal ical Ratios

;.$
,n- / A

H
D

R
L
c

o
E

N

N
D

% Change31-Mar.2331-Mar-24DenominatorNumeratorSr. No Ratio
-19.280/o0.t2Current LiabilityCurrent AssetCurrent Ratio1

0.90 100.000/oShareholder EquityTotal Debt2 Debt Equity Ratio

-93.05%2.t20.15
Debt Service*EBITDADebt Service

Coverage Ratio
J

-4.18%4.52%0.34%Shareholder EquityReturn on Equity4

N,A.N.A.NA,
Average lnven!0ry

Inventory Turnover

Ratio
5

106.20%351.13724.05
Avgerage Trade

Receivables

SalesTrade Receivable

Turnover Ratio
6

N.A.N.ANA.
Avgerage Trade

Payables

Purchases
7

Trade Payable

Turnover Ratio

-4.45%[1.33](1.2?)
Working CapitalNet SalesNetCapital

Turnover Ratio
o

-2.76V03.03%0.87%
Net SalesNet Profit afterTaxNet Profit Ratio

-3.83V06.880/o3.04%
Tangible Net

Worth+Total Debt+DTL

EBITReturn on Capital

Employed10

0.11%3.77%3.88%
Average lnvesunent

-z::\
Profit on SaleReturn on

lnvestment
11

Songadh lnfrastructure & Housing Limited
Notes annexed to forming part of financia! statements

Particulars

Number of equity 79,50,000

Profit after tax

Sales

9

0.01



Songadh lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

33. Significant accounting judgments, estimates and assumptions

The preparation of the Company's financial statements requires management to make

judgements, estimates and assumptions that affect the reported amounts of revenues,

expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of

contingent liabilities. Uncertainty about these assumptions and estimates could result in

outcomes that require a material adjustment to the carrying amount of assets or

liabilities affected in future periods.

JUDGEMENTS

ln the process of applying the company's accounting policies, management has made

the following judgments, which have the most significant effect on the amounts

recognised in the financial statements.

ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of estimating the

uncertainty at the reporting date, that have a significant risk of causing a material

adjustment to the carrying amounts of assets and liabilities within the next financial

y"ar, .ra described below. Existing circumstances and assumptions about future

developments, however, may change due to market changes or circumstances arising

that are beyond the control of the company. such changes are reflected in the

assumptions when theY occur.

TAXES

Deferred tax assets are recognised for unused tax losses to the extent that it is probable

that taxable profit will be available against which the losses can be utilised. Significant

management judgement is required to determine the amount of deferred tax assets

that can be recognised, based upon the likely timing and the level of future taxable

profits together with future tax planning strategies.

lmpairment of non-financial asset

lmpairment exists when the carrying value of an asset or cash generating unit exceeds

its recoverable amount, which is the higher of its fair value less costs of disposal and its

value in use. ln such cases, the fair value less costs of disposal calculation is based on

available data, conducted at arm's length, for similar assets or observable market prices

less incremental costs for disposing of the asset. The value in use for calculation in such

HI

NOIOA

cases is based on a discounted cash flow (DCF) model.

DELH
NCR

c

* Debt Service - lnterest & Lease Payments + Principal Repayments

Reason of Variance (More than 25%):

1) Debt Equity Ratio: Due to repayment of loan.

2l Debt Service Coverage Ratio: Due to repayment of loan.

3) Trade Receivable Turnover Ratio: Due to increase in net sales and decrease in

Average trade receivables.



Songadh lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the balance

sheet cannot be measured based on quoted prices in active markets, their fair value is

measured using valuation techniques. The inputs to these models are taken from

observable markets where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of

inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about

these factors could affect the reported fair value of financial instruments.

34. Financial lnstruments

lnitial recognition and measurement
Financial assets and financial liabilities are recognized when the Company

becomes a party to the contractual provisions of the financial instrument and are

measured initially at fair value adjusted for transaction costs, except for those

carried at fair value through profit or loss which are measured initially at fair

value. subsequent measurement of financial assets and financial liabilities is

described below:

Non-derivative financial assets

Subsequent measurement

Financial assets carried at amortised cost - a financial asset is measured at the

amortised cost, if both the following conditions are met:

r The asset is held within a business model whose objective is to hold assets

for collecting contractual cash flows, and

. contractual terms of the asset give rise on specified dates to cash flows that

are solely payments of principal and interest (SPPI) on the principal amount

outstanding.
After initial measurement, such financial assets are subsequently measured at

amortised cost using the effective interest rate (ElR) method'

ii. Financial assets at fair value through Profit & Losi (FVTPL)

Financial assets, which does not meet the criteria for categorization as at

amortized cost or as FVOCI, are classified as at FWPL'

FinancialassetsincludedwithintheFWPLcategoryaremeasuredatfairvalue
with all changes recognized in the Statement of Profit & Loss'

Set out below, is a comparison by class of the carrying amounts and fair value of the

Company's financial instruments, other than those with carrying amounts that are

a,) NOIOA
DELH
NCR

reasonable approximations of fair values:

llr

HI



For the year
ended

March 31,2024

For the year
end€d March 31,

2023
ca.rying value /

Fair value

Fair value
hierarchy

Carrying value /
Fair value

Particulars

Financial A'sets designated at tair value through
profit and loss

11.364.60lnvestments in mutual funds
Financial Assets IMeasured at amortized costl

0.41Trade Receivables
1-.75uivalentscash and cash e

Others
Financial Liabilities Measured at amortized

670.00Borrowi
25.8243.01Trade b les

323.01Others

Songadh lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

Amount in Lakh

The fair value of investments in mutual funds is based on unquoted net assets value as

at the balance sheet date.

The management assessed that Trade Receivables, Cash and Cash equivalents, Others,

Borrowings and Trade payables approximate their carrying amounts largely due to the

short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which

the instrument could be exchanged in a current transaction between willing parties,

other than in a forced or liquidation sale.

Fair value hierarchY

The fair value of financial instruments as referred to in note (A) above has been

classified into three categories depending on the inputs used in the valuation technique'

The hierarchy gives the highest priority to quoted prices in active markets for identical

assets or liabilities llevel 1] measurementsl and lowest priority to unobservable inputs

ILevel 3 measurements].

The categories used are as follows:-

Level 1: Quoted prices for identical instruments in an active market;

Level 2: Directly (i.e. as prices) or indirectly (i.e. derived from prices) observable market

inputs, other than Level 1 inputs; and

Level 3: lnputs which are not based on observable market data (unobservable inputs).

Fair values are determined in whole or in part using a net asset value or valuation

model based on assumptions that are neither supported by prices from observable

current market transactions in the same instrument nor are they based on available

market data.
Fair value of instruments measured at amortised cost

oq NOIDA
DELH
NCR

HI

Level 1

o.77
2.44

309.80



Songadh lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

For the purpose of disclosing fair values of financial instruments measured at

amortised cost, the management assessed that fair values of short term financial

assets and liabilities approximate their respective carrying amounts largely due to
the short-term maturities of these instruments. Further, the fair value of long term
financial assets and financial liabilities is included at the amount at which the

instrument could be exchanged in a current transaction between willing parties,

other than in a forced or liquidation sale.

35. Financial risk management objectives and policies

The Company's principal financial liabilities comprise borrowings, trade and other

payables. The main purpose of these financial liabilities is to finance the Company's

operations. The Company's principal financial assets include security deposits and cash

and cash equivalents that derive directly from its operations.

The company is exposed to market risk, credit risk, liquidity risk, interest risk and

foreign currency risk. The Company's management oversees the management of these

risks. The management reviews and agrees policies for managing each of these risks,

which are summarised below.

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument

will fluctuate because of changes in market prices. Market risk comprises three types of

risk: interest rate risk, currency risk and other price risk, such as equity price risk and

commodity risk. The company is not significantly exposed to currency risk and other

price risk.

lnterest rate risk
lnterest rate risk is the risk that the fair value or future cash flows of a financial

instrument will fluctuate because of changes in market interest rates. The Company's

exposure to the risk of changes in market interest rates relates primarily to the

Company's long-term debt obligations with floating interest rates'

The Company does not have floating rate borrowings therefore no interest rate risk

exits.

credit risk
credit risk is the risk that counterparty will not meet its obligations under a financial

instrument or customer contract, leading to a financial loss. The Company is exposed to

credit risk from its operating activities including deposits with banks and other third

parties and other financial instruments.

Trade and other receivables:
Trade receivables do not have any significant potential credit risk for the Company as

the business of the company is with single customer. The company Management has

established a credit policy under which the customer is analyzed for creditworthiness

before the Company's standard payment and delivery terms and conditions are offered.

eri . The credit risk from loans and

\(r)

a)

NoloA
OELH

NCR

Credit limit has been set up and reviewed p t4
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advances are being managed in accordance with the procedures defined by the
Company which includes parameters of safety, liquidity and returns. The Company's
review includes market check, industry feedback, past financials and external ratings, if
they are available, and in some cases bank reference checks are also done.

Liquidity risk :

Liquidity risk arises when the Company will not be able to meet its present and future
cash and collateral obligations. The risk management action focuses on the
unpredictability of financial markets and tries to minimise adverse effects. The

Company's approach is to ensure, as far as possible, that it will have sufficient liquidity

to meet its liabilities when due and Company monitors rolling forecasts of its liquidity
requirements.

Contractual Maturities of significant financial liabilities as at March 3L,2024
(Amount in Lakh

Contractual Maturities of significant financial liabilities as at March 31, 2023
(Amount in Lakh

Foreign currency risk
The Company does not have exposure to foreign currency risk.

35. Related Party Disclosure (to the extent identified by the Company)

a) tist of Related Parties

Holdine Companv
JK Paper Limited

Fellow Su ranes

Jaykaypur lnfrastructure & Housing Limited

JK Paper lnternational (Singapore) Pte. Ltd'

Enviro Tech Ventures Limited

The Sirpur Paper Mills Limited
JKPL Packaging Products Limited

Horizon Packs Private Limited - (w.e.f. December L2,2022l.

Securipax Packaging Private Limited - (w.e.f. December t2,2022l,

).

More than 5 YearsLess than 1 year 1-5 YearsCarrying AmountParticulars

43.0143.O1Trade Payables
3 23.0132 3.01Other financial liabilities

1-5 Years More than 5 YearsLess than l yearCarrying Amount

670.00670.00Borrowings-Non Current
25.8225.82Trade Payables

309.79309.79Other financial liabilities

NOIDA
DELHI
NCR

H! (

Particulars
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JKPL Utility Packaging Solutions Private Limited (erstwhile Manipal Utility Packaging

Solutions Private Limited) - (w.e.f. November 27,2023l.

Kev Manasement Personnel KMP

Non-Executive Directors :

Sh. V. Kumaraswamy
Sh. Rajesh Kumar Ghai

sh. Nitin Gupta

b) The following transactions were carried out with related party in the ordinary

course of business:

1. Holding Company
Amount in Lakhs

Terms and conditions re lated to outstanding balances:

- All outstanding payables are unsecured and payable in cash.

- Trade and others receivables are receivable in cash and are unsecured.

2. Key Management Personnel (KMP)
Amount in Lakhs

3T.Employee Benefit
The Company participates in defined contribution schemes and the amount charged to

the statements of profit or loss is the total of contributions payable in the year. Gratuity

& Leave Encashment liability is not required to be actuarially calculated as the Company

does not have minimum stipulated number of employees, so it has been provided for

on accrual basis and accordingly full disclosure as per lnd AS-19 is not considered

necessary by the Management.

I

H

oq

For the year ended
March 31, 2023

For the year ended
March 31, 2024

Particulars

396.00423.72Rental lncome (excluding GST)
52.50lnterest on loan paid
30.00570.00Loan (lCD) repaid

Balances :Closing
Loan (lCD) paya ble

291.00Security deposit payable
0.46L.34Contract Liablities

951.45Total

For the year ended

March 31, 2023
For the year ended

March 31, 2024
Particulars

0.110.15Sitting Fees to Non-Executive Directors

NOIOA
DELH
NCR

35.18

670.00
291.00

292.34
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38. Additional Regulatory lnformation
i. No proceeding has been initiated or pending against the company for holding

any Benami property under The Prohibition of Benami Property Transactions Act,

1988 and rules made thereunder.
ii. The company is not declared a willful defaulter by any bank or financial

lnstitution or other lender.

iii. The company has not entered any transaction with companies struck off under

section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

iv. No charges or satisfaction have yet to be registered with ROC beyond the

statutory period.

v. The company has complied with the number of layers prescribed under clause

(87) of section 2 of the act read with companies (Restriction on number of layers)

rule 2017.

vi. During the year no Scheme of Arrangements has been approved by the

Competent Authority in terms of sections 230 to 237 of the Companies Act,

20L3.
vii. No funds (which are material either individually or in the aggregate) have been

advanced or loaned or invested (either from borrowed funds or share premium

or any other sources or kind of funds) by the Company to or in any other person

or entity, including foreign entity ("lntermedia ries"), during the year, with the

understanding, whether recorded in writing or otherwise, that the lntermediary

shall, whether, directly or indirectly lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Company ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.

viii. The company has not traded or invested in crypto currency or virtual currency

during the financial year.

ix. The Company is not a Core lnvestment Company (ClC) as defined in the

regulations made by the Reserve Bank of lndia. Based on the information and

explanations provided by the management of the Company, the Group has two

ClCs as part of the GrouP.

x. No funds (which are material either individually or in the aggregate) have been

received by the Company from any person or entity, including foreign entity
("Funding Parties"), during the year, with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

HI

NOIDA
OELI NCR



Songadh lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

For Singhi & Co.

Chartered Accountants
Firm Reg. No. 302049E

For and on behalf of the Board of Directors

(u"d$$'
(Chanderkant Choraria)

Partner
M. No. 521263

Date: May 05, 2024

Place: Noida (Delhi-NCR)

itin Gupta Rajesh K

(Director)
DtN-00006849

Date: May 06,2024
Place: New Oelhi

(Director)
DrN-09536260

NCR
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Sontadh lnlrastructure & Housing Limited
Statement of Cash tlows for the year ended March 31,2024

CIN:U45201OR2008Ptco10523

nt in Lakhs)

March 2024

Fo, the year

ended
for the Year ended

March 31, 2023
Particulars

45.56

77.22

52.50

0.01

8.55

60.45

35.18

6.25

10.76
173.50109.57

0.82

11.32
(0.44)

2r.55
18S.54130.17

(4.30)(s.3e)

125.38

(18.32)

(23.2s)

0.28
(163.00)

153.43

(14.26)

{82.60)
0.03

{3s.00)
42.52

s0.86)

1100.77].
(30.00)

674.64
(3s.18)

(670.00)

5.2s)
L30.77(36.79

(0.2s)

2.77
(0.72)

2.8
2.487.77

A. statement of cash Flows is prepared on lndirect Approach as per IND A5-7
Notes:

The accompanYing notes are integra I part of the financial statements

(Amou nt in Lakhs)

2022-212021-24
TermLong TermParticulars

700.00
(30.00

570.00

670.00)
Opening (lncluding current maturities)

B . Total Liabilities from Financing Activities

Cash Flow changes
670.00

Closing

A. cash Flow trom Operating Actiyitiei
Profit before tax
Adiustmentsfor NonOperating and Non-Cash items

Depreciation and Amortization expenses

Finance costs

Net loss on sale/ discard of property, plant and equipment

Fees for increase in authorised share capital

Profit on salefair value ofcurrent investments

Operating Profit befote working GpitalChanges

AdiustmenB lor workinS Capital ChanSes

oecrease/(lncrease) in Trade and other Receivables

lncrease/(Decrease) in Trade and other PaYables

cash generated from operations

lncome taxes paid (net of refund)

Net Cash from Operating ActivatB (A)

8. cash Flow rrom lnv€sting Adivities

Purchase of Property, Plant and Equipment

Purchase of lnvestment Property and capitalwork in progress

Proceed from sale of Property, Plant and Equipment

Purchase of current investments

Proceed from sale of current Investments

Net Cash from lnvesting Activates (B)

C. cash Flow lrom Financiry Adivitlet
Proceeds from rights issue of equity shares (net of share issue

expenses of Rs.0.22 lakhs)

Finance costs Paid
Repayment of Loan from holding company

Fees for increase in authorised share capital

t{et Cash from Financing Activat$ (C)

Net lncrease/(Decrease) in Cash and cash Equivalents (A+B+CI

Opening Balance of Cash & Cash Equivalents

closi Balanc€ oI Cash & cash lents Refer Note No.8)

As per our report of even date attached

For Slnghi & Co.

Chartered Accountants

For and on behalf ofthe Board of Diredors

Fi

Rajesh Ku

(Director)

t*'
r Ghai(Chanderkant Choraria

Partner
M.No.521263

Nitin Gupta
(Director)

DrN-00006849

Date I May 06, 2024
Place : Noida (Delhi-NCR)

HI 6

Date : May 06,2024
Place: New Oelhi

DrN-09536260

(1.79)

181.34

(89.31)

Reg. No. 302049E

NCR


