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INDEPENDENT AUDITOR'S REPORT

To the Members ol Jaykaypur lnfrastructure & Housing Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Jaykaypur lnlrastructure & Housing Limited ('lhe
Company''), which comprise the Balance sheet as at March 31 2024, the Statement ol Prolit and Loss, including

Other Comprehensive lncome, the Statement of Cash Flows and the Statement of Changes in Equity lor the year

then ended, and notes to the financial statements, including a summary of material accounting policies and other

explanatory information (hereinafter relerred to as the linancial statements,,).

ln our opinion and to the best ol our information and according to the explanations given to us, the atoresald

financial statements give the inlormation required by the Companies Act,2013 ("the Act') in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in lndia, ol

the state ol affairs ol the Company as at March 31 ,2024, its profit including other comprehensive income, its cash

flows and the changes in equity jor the year ended on that date.

Basis for Opinion

We conducted our audit of the financial slatements in accordance with the Standards on Auditing (SAs), as

specilied under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
E_-

'AuAito/s Responsibilitiea lor the Audit ol the Financial Statemeits' section ol our rep-ort. We are indepenJent of

the Company in accordance with the 'Code ol Ethics' issued by the lnstitute ol Chartered Accountants ot lndia

together with the ethical requirements that are relevant to our audit of the financial statements under the provisions

ol the Act and the Rules thereunder, and we have fullilled our other ethical responsibilities in accordance with

these requirements and the Code ol Ethics. We believe that the audit evidence we have obtained is sufticient and

appropriate to provide a basis lor our audit opinion on the financial statements.

Key Audit Metters

Reporting of Key audit matters are not applicable on the Company being unlisted entity

Other l ormation

The Company's management and Board of Directors are responsible for the other information. The other

information comprises the intormalion included in the Company's Annual Report, but does not include the financial

statements and our audito/s report thereon. The Annual Report is expected to be made available to us after the

date oI this auditois report.

Our opinion on the financial statements does not cover the other inlormation and we do not express any lorm ol

assurance conclusion thereon.
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.......contd

ln connection with our audit ol the linancial statements, our responsibility is to read the other inlormation and, in

doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated. lf, based on lhe work we have

performed, we conclude that there is a material misstatement of this other information, we are required to reporl

that fact. When we read the Annual Report, if we conclude that there is a mat€rial misslatement therein, we are

required to communicale the matter to those charged with governance and take necessary actions, as applicable

under the applicable laws and regulalions.

Responsibllltle6 of Management for the Fanancial Statementa

The Company's Board ol Directors is responsible for the matters stated in section 134(5) of the Act with respect

to the preparation ol these linancial statements that give a lrue and ,air view of the financial position, linancial

perrormance including other comprehsnsive income, cash llows and changes in equity of the Company in

accordance with the accounting principles generally accepted in lndia, including the lndian Accounting Standards

(lnd AS) specified under section 13i! o, the Act read with the Companies (lndian Accounting Standards) Bules,

2015, as amended. This responsibility also includes maintenance ol adequate accounting records in accordance

with the provisions o, lhe Act for saleguarding oI the assets o, the Company and tor preventing and detecting

Irauds and other irregularities; selection and application of appropriate accounling policies; making judgments

and estimates that are reasonable and prudenti and the design, implementation and maintenance of adequate

internal financial controls, that were operating effectively tor ensuring the accuracy and completeness of th€

accounting records, relevant to the preparation and presentalion ol the ,inancial statements that give a true and
' - lair viei and aiL lree from niaterial missthtement, whethdraue to fraud or e-rior. -

Audltor's Responsibilltles tor the Audil ot the Financlal Statements

Our objectives are to obtain reasonable assurance about whether the financial statem€nts as a whole are free

lrom material misstatement, whether due to fraud or error, and lo issue an auditor's report that includes our

opinion. Reasonable assurance is a high level ol assurance, but is not a guarantee that an audit conducted in

accordance with SAs will alwala detect a malerial misstatement when il exists. Misstatements can arise from

lraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to inlluence the economic decisions of users taken on the basis ol these financial statements.

As Frt ol an asdit in accordanet With SAs, we exercise probssional iudgment and mairGin-professional
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ln preparing the tinancial statements, management is responsible lor assessing the Companys ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless management either intends to liquidat€ the Company or to cease operations, or has no

realistic alternative but to do so.

Board ol Directors are also responsible lor overseeing the Companys financial reporting process.



Singfii st Co,
.....,,contd,

Chartered Accountank

ldentily and assess the risks of material misstatement ol the linancial statements, whether due to lraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufticient and appropriate to provide a basis for our opinion. The risk of not detecting a material misslatement

resulting lrom lraud is higher than lor one resulting from error, as lraud may involve collusion, lorgery,

intenlional omissions, misrepresentations, or the override ol internal control.

. Obtain an understanding ol internal control relevanl to the audit in order to design audit procedures that are

appropriat€ in the circumstances. Under section 143(3XD ol the Act, we are also responsible tor expressing

our opinion on whether the Company has adequate internal financial controls s)rstem in place and the

operating etlectiveness ol such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness ol accounting €stimates

and related disclosures made by managemenl.

. Conclude on the appropriateness ol managemenfs use ol lhe going concem basis ol accounting and, based

on the audit evidence obtained, whether a material uncertainty exists relaled to events or conditions that may

cast signilicant doubt on the Companys ability to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attenlion in our auditot's report to the related disclosures in the

linancial statements or, if such disclosures are inadequate, to modily our opinion. Our conclusions are based

on the audit evidence obtained up lo the date of our audito/s report. However, fulure events or conditions

may cause the Company to cease to conlinue as a going conc€m.

Evaluate theoverall preseEtatiofl, structure and contsnt ot the linancial statementst including{he disclesures,

and whefher the linancial statements represent the underlying lransaciions and events in a manner that

achieves lair pres€ntation.

Materiality is the magnitude ot misstatements in the linancial statements that, individually or in aggregate, makes

it probable that the e@nomic decisions ol a reasonably knowledgeable user of th€ tinancial statemenls may be

inlluenced. We consider quantitative materiality and qualitative lactors in (i) planning the scope ol our audit work

and in evaluating the results ol our work; and (ii) to evaluate the etlect ol any identilied misstatements in the

linancial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and signilicant audit rindings, including any significant d€liciencies in internal control that we

identily during our audit.

We also provide those charged with governance with a statemenl that we have complied with relevant ethical

requirem€nts regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our indep€ndence, and where applicable, related safeguards.
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Report on other Legal and R€ulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (the Order''), issued by the Central

Government oI lndia in terms of sub-section (11) ol section 143 of the Act, we give in the "Annexure A" a

statemenl on the matters sp€cified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) oI the Act, we report that:

(a) We have sought and obtained all the inlormation and explanations which to the best of our knowledge

and beliel were necessary lor the purposes of our audit;

(b) ln our opinion, proper books of account as required by law have b€en kept by the Company so lar as it

appears lrorn our examination ol those books;

(c) The Balance Sheet, the Statement of Prolit and Loss including Other Comprehensive lncome, lhe

Slatement of Cash Flows and Stat€ment ot Changes in Equity dealt with by this Report are in agreement

with the books oI account;

(d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards specified under

Section 13:l of lhe Act, read with Companies (lndian Accounting Standards) Bules, 2015, as amended;

(e) On the basis o, the writen representations received from the directors as on March 31, 2024 taken on

record by the Board oI Dkectors, none ol the directors is disqualified as on March 31,2024 from being

appointed as a director in terms oI Section 164 (2) ol the Act:

(f) with respecl to the adequacy of th€ intemal linancial controls with relerence to theso linancial statements

oltheCompanyandtheoperatingeflgctivenessolsuchcontrols,refertoourseparateReportin
' 'AnnBxuie B'to this ;eport;

(g) ln our opinion and according to the information and explanations given lo us, the remuneration paid/

providedbyth€CompanyforitsdirectorsfortheyearendedMarchg.l,2024isinaccordanc€withthe

provisions ol section 197 read with Schedule V lo the Act:

(h) with resp€ct to the other matters to be included in the Audito/s Report in accordance with Rule 11 ol the

companies(AuditandAuditors)Rules,20l4,asamendedinouropinionandtothebestofourinlormation

and according to the explanations given lo us:

i. The Company did not have any pending litigations which would impacl its linancial position;

ii.Th6Cornpanydidnothaveanylong.termcontractsincludingderivativecontraclslorwhichthere

were any material loresegable losses;

iii'TherewerenoamountwhichwererequiredtobetranslerredtothelnvostorEducationand
Protection Fund bY the ComPanY;
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a. The management has represented that, to the best of it's knowledge and beliel, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either

from borrowed funds or share premium or any other souroes or kind of funds) by the Company to or

in any other persons or entities, including foreign entitaes ("lntermediaries"), with the understanding,

whether recorded in writing or otheMise, that the lntermediaries shall, whether, directly or indirectly

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

company (,ultimate Beneficiaries") or provide any guarantee, security or th€ like on behalf ot the

Ultimate Beneticiaries;

b. The management has represented, that, to the best ol it's knowledge and beliet, other than as

disclosed in the notes to the accounts, no funds have been received by the Company trom any

persons or entities, including toreign entities ('Funding Parties"), with the understanding, whether

recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest

in other p€rsons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(.ultimare Beneliciaries") or provide any guarantee, security or the like on behatf ol the uttimate

B€neliciaries; and

c. Based on such audit procedures, we have considered reasonable and appropriate in the

circumslances, nothing has corne lo their notice that has caus€d them to believe thal the

representations under sub-clause (i) and (ii) contain any material mis-statement'

The company has not declared and paid any dividend during the year. Therefore, reporting in this

Based on our examination which included test checks, the Company has used an accounting

soltware for maintaining its books ol accounl which has a leature ol recording audit trail (edir bg)

lacilityw.e.I.April23,2023andthesamehasoperatedthroughouttheyearforallrelevant

transactions recorded in lhe sottwar€. Further, during the course ol our audit we did not come across

any instance ol audit trail leature being tamPred with'

For Singhi & Co.

Chartered Acrountants

Firm Reg. No. 302049E
H

NOIDA ["r]-$$'t'-OELH
NCR

Date: May 6, 2024

Place: Noida (Delhi - NCR)

Chand€rkant Choraria

Partner

MembershiP No. 521263

UDIN : 245212638KEP1E6769
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Annexure A to lndependent Auditor's Report of even date to the members ol Jaykaypur lnfrastructure &

Housing Limited on the financial statements as o, and lor the year ended March 31, 2024 (Relerred to in

paragraph 1 of our repo on the other legal and regulatory requirements)

(i) a. (A) The Company is maintaining proper records showing lull particulars, including quantitative details and

situation of property, plant & equipment.

(B) The Company has no inlangible assets. Therefore, the provisions ol clause 3(i)(a)(B) ol the Order are

not applicable lo the ComPanY.

b. The Company has a regular programme oI physical verilication ot its prop€rty, plant and equipment by

which property, plant and equipment are verilied in a phased manner over a p€riod ol three years, which

in our opinion, is reasonable having regard to the size of the Company and nature its property, plant and

equipment.Proper$,plant&equipmentwerenotphysicallyverifiedduringtheyear.

c. Based on the records examined by us, title deeds ol all the immovable properties (other than properties

where the Company is the lessee and the lease agreements are duly executed in lavour oI the lessee)

included in note no. 4 to tho financial statements are held in the name ol the Company.

d. The Company has not revalued its property, plant and equipment (including right of use assets) and

iniangible assets during the year. Therelore, th€ provisions ot clause 3(i)(d) ol the Order are not applicable

to the company.

e. According to intormation and explanatiofls given by the manag€ment, no proceodings have b€en initiated

orarependingagainsttheCompanyforholdinganybenamipropertyundertheProhibitionofBenami
prop€rty Transactions Act, 1988 and rules made thereunder. Therefore, provisions of clause 3(i)(e) ol the

, - Ord-er are !9t applicabb ro th€ Company-

(ii) a. The company has no inventory. Therefore, the provisions of clause 3(iixa) of the order are not applicable

to the ComPanY.

(iii)

b. Based on our examination of the books ol ac@unls ol the Company' the Company has not been

sanctioned working capital limits lrorn banks or linancial lnstitutions during the year' Therefore' the

provisions of clause 3(ii)(b) of the Order are not applicable to the Company'

Thecompanyhasnotmadeinvestm€nlsin,providedanyguarantseorsecurityorgrantedanyloansor

advances in the nature ol loans, secured or unsecured to companies, firms, limited liability partnership or

any other parties during the year. Thelelore, the provisions ol clause 3(iii) of the order are not applicable

to the C,omPanY.

Thecompanyhasnolransactionwithrespecttoloan,investment,guaranleeandsecuritycoveredunder

section 185 and 186 ol the companies Act,2O13 during the year' Theretore,lhe provisions of clause 3(iv)

ol the Order are not applicable to the Company.

The company has not accepted any deposit or amount which are deemed to be deposits covered under

sections 73 to 76 ol the Companies Act,2O13 and the Companies (Acceptance of Deposits) Rules, 2014

(as amended) during the year. Therefore, provisions ol clause 3(v) of the order are not applicable to the

(iv)

(v)
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Chartered Accountants
(vi) Rules made by Central Government for the maintenance of cost records under section t48(1) ol the

Companies Act, 2013 are not applicable to the Company.

(vii) a. According to the records ol the Company examined by us, the Company is regular in depositing undisputed

statutory dues including Goods and Service Tax, lncome-lax and other statutory dues as applicable, wilh

the appropriate authorities. Providenl Fund, Employees State lnsurance, Sales tax, Service tax, Duty of

customs, Duty ol excise, Value Added tax and Cess are not applicable to the Company. There w€re no

undisputed outstanding statutory dues as at the year€nd ,or a period of more than six months from the

date they became payable.

b. According to the information and explanation given to us and th€ records oI the Company examined by us,

lhere are no statutory dues relerred to in sub-clause (a) on account ot any dispute.

(viii) According lo the information and explanation given to us, there were no transactions which have not

recorded in the books of account, have been surrendered or disclosed as income in the tax assessments

under the lncome Tax Act, 1961 during the year. Therefore, provisions ol clause 3(viii) oI the Order are

not applicable to the Company.

(ix) a. The Company has not defaulted in repaynent ol loan and in the payment of interesl thereon during the

year.

b. According to inlormation and explanations given by the management, the Company is not declared willful

defaulter by any bank or financial institution or other lender.

c. The Company has not obtained term loans during the year. Therefore, the provisions of clause 3(ixxc) ol

the Order are not applicable to the Company.

, d. The Com_pgny has nol raisgd lunds on -short term basis during the ygar. Therelore, tlle provisions-ol

clause 3(ixXd) ol the Order are not applicable to the Company.

e. The Company has no subsidiaries, joint ventures or associates. Therefore, the provisions ol clause

3(ix)(e) oI the Order are not applicable to the Company.

l. The Company has nol raised any loan during the year. Therefore, the provisions ot clause 3(ix)(f) of the

Order are not applicable to the Company.

(x) a. The Company did not raise any money by way of initial public otler or further public ofter (including debt

instruments) during the year. Therelore, th€ provisions of clause 3(xxa) of the Order are not applicable

to the Company.

b. The Company has nol made any prel€rential allotm€nt or private placement o, shares or convertible

debentures (fully, partially or optionally convertible) during the year. Therefore, the provisions of clause

3(xxb) ot the Order are not applicable to the Company.

(xi) a. Based upon the audit procedures performed lor the purpose ol reporting the true and fair view oI the

financial statements and according to the inlormation and explanations given lo us, we have neither come

across any instance of lraud by the Company or on the Company noticed or reported during the yoar nor

have we been informed ol any such case by the management.
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b. We have not came across any instance of fraud, therefore report under sub-section 12 of section 143 of

the Companies Act,2013 is not required to be filed by us in Form ADT-4 as prescribed under rule 13 ol

the Companies (Audit and Auditors) Rules,2014 with the Central Government.

c. As reported to us by the management, lhere are no whistle-blower complaints received by the Company

during the year.

(xii) ln our opinion, the Company is not a Nidhi company. Therefore, the provisions ol clause 3(xii) ot the Order

are not applicable to the CompanY.

(xiii) As per records ol the Company examined by us, transactions with the related parties are in compliance

with section 1r/ and 188 of the Companies Act, 2013 where applicable and details for the same have

been disclosed in the linancial stalements as required by the applicable lndian Accounting Standards.

(xiv) ln our opinion and based on our examination, the Company does not have internal audit internal audit

s)rstem and is not required to have an internal audit system as per provisions ol the Companies Act, 2013.

Therefore, the provisions ol clause 3(xiv) of the Order are not applicable to the Company.

(xv) According to the intormation and explanations given to us, in our opinion the Company has not entered

into any non-cash transactions with its directors or persons connected with them and during the year

hence provision of section 192 oI the Companies Act, 2013 are not applicable to the Company. Theretore,

the provisions of clause 3(xv) oI the Order are not applicable to the Company'

(xvi) a. ln our opinion, the company is not required to be registered under section 45-lA of the Reserve Bank of

lndia Act 1934. Therelore, the provisions ol clause s(xvixa) ol the Order are not applicable to the

ComPanY.

= b.1n our opiniofthe Companyhas not.onducted any Non-Banking Fin ciat or HousingFFinancs aclivities=

during the year. Therelore, the provisions ol clause 3(xvi)(b) ol the order are not applicable to the

ComPanY'

c. ln our opinion, the company is not a cor6 lnvestment company (clc) as delined in the regulations made

by the Reserve Bank ol lndia. Therefore, the provisions of clause 3(xvixc) ol the Order are not applicable

to the ComPanY.

d. According to the representations giv€n by the management, the Group has 2 CIC as part ol the Group'

We have not, however, soparatoly evaluated wh€ther the inlormation provided by the managemenl is

accurate and complete'

(xvii) The Company has not incurred cash losses in the linancial year and in the immediately preceding linancial

year. Ther€lore, the provisions oI clause 3(xvii) ol the Order are not applicable to the Company'

(xviii) There has been no resignation of statutory auditors during the year. Therelore, the provisions of clause

3(xviii) ol the Order are not applicable to the Company'

H
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(xix) According to the intormation and explanations given to us and on the basis of the linancial ratios, ageing

and expected dat6s ol realization ol financial assets and payment oI linancial liabilities, other intormation

accompanying the linancial statements, our knowledge ol the Board of Directors and management plans

and based on our examination of the evidence supporting the assumptions, nothing has come to our

attention, which causes us to believe that any material uncertainty exists as on the date ol the audit report

that th€ Company is not capable ol meeting its liabilities existing at the date ol balance sheet as and when

they fall due within a period of one year lrom the balance sheet date. We, however, state that this is not

an assurance as to the luture viability ol the Company. We lurther stale that our reporting is based on the

lacts up to the date ol the audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a period of one year frorn the balance sheet date, will get discharged by the

Company as and when lhey fall due.

(xx) The Company is not required to spent any amount under section 135 of the Companies Act,2013towards

Corporate Social Responsibility. Therelore, the provisions ol clause 3(xx) of the Order are not applicable

to the ComPanY.

(xxi) The Company do€s not have subsidiary, associate or ioint venture. Therefore, the provisions ol clause

3(xxi) of the Order are not applicable to the Company'

For Singhi & Co.

Charlered Accountants

Firm Beg . No. 302049E

Choraria

Parlner

MembershiP No.521263

UDIN : 245212638KEP1E6769

Date: May 6, 2024

Place: Noida (Delhi - NCB)
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Annexure B to lndependent Auditor's Report ol even date to the members ot Jaykaypur lnfrastructure

& Housing Limited on the linancial statements for the year ended March 31, 2024 (Reterred to in

paragraph 2(l) ot our report on the other legal and regulatory requirements)

We have audited the internal linancial controls with relerence to linancial statements ol Jaykaypur lnfrastructure

& Housing Limited (lhe Compan/) as of March 31,2024 in coniunction with our audit of lhe linancial stalements

of the Company lor the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Companys management is responsible for establishing and maintaining internal financial controls based on

the internal control over the financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit ol lnternal Financial Controls over Financial

Reporting issued by the lnstitute ol Chartered Accountants of lndia. These responsibilities include the design,

implementation and maintenance ol adequate intemal linancial controls that were operating etfectively for

ensuring the orderly and efficient conduct of its business, including adherence to Companys policies, the

sareguarding ol its assets, the prevention and detection ol frauds and errors, the accuracy and completeness of

the accounting records, and the timely preparation ot reliable financial information, as required under the

Companies Act, 2013.

Audllor's ResPonsibllity

Our responsibility is to express an opinion on the Companys internal financial controls with reterence to linancial

statements based on our audil. We conducted our audil in accordance with the Guidance Note on Audil of lnternal

Financial controls over Financial Reporting (the-'Guidance Nole) and the- standards 
-on 

Auditing, issued by -
lnstifute ol Chartered Accountants ol lndia and deemed to b€ prescribed under section 143(10) ol the Companies

Act, 2013, ro the extent applicable to an audit ol internal financial controls, both applicable to an audit ol internal

linancial controls, bofh issued by the lnslitute of Chartered Accountants ol lndia' Those Standards and the

Guidance Nole require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal linancial controls with reterence lo financial statements

was established and maintained and if such controls operated etlectively in all material respects.

our audit involves pertorming procedures to obtain audit evidence about the adequacy o{ the intornal financial

controls s)Etem with relerence lo linancial stalements and their operating etfectiveness' Our audit of lnternal

Financial controls with relerence to linancial statements included obtaining an underslanding ol lnternal Financial

Controls wilh relerence to financial stalemenls, assessing the risk that a material weakness exists' and testing

and evaluating the design and operating etlecliveness ol internal control based on the assessed risk The

procedures selected dep€nd on the auditor's iudgemont, including the assessment of the risks oI material

misstatement ol the linancial statements, whether due to lraud or error'

we believe that the audit evidence we have obtained is sutlicient and appropriate to provide a basis for our audit

opinion on the companys- internal financiatJ:ootrols system with relerenc€.to financial-statemenls'
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Meaning ol lnternal Financial Controls with relerence to financial statements

A Company's lnternal Financial Conlrols wilh relerence to financial statements is a process designed to provide

reasonable assurance regarding the reliability ol financial reporting and the preparation ol financial slatements lor

external purposes in accordance with generally accepted accounting principles. A company's internal tinancial

control with relerence to financial statements includes those policies and procedures that (1) pertain to the

maintenance of records that, in reasonable delail, accurately and fairly rellect the transaclions and dispositions ol

the assets ol the company; (2) provide reasonable assurance that transactions are recorded as necessary to

permit preparation ol linancial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures oI the company are being made only in accordance with authorizations of managemenl

and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition o, the companys assets that could have a material etfect on the

linancial statements.

lnherent Limttatlona ol lnternal Financial Controb wlth reference to flnanclal statements

Because oI the inherent limitations ol intemal linancial controls with reference to financial statements, including

the possibility of Collusion or improp€r managemenl ovorride ol controls, material misstatements due to error or

lraud may occur and not be detected. Also, projections of any evaluation ol the internal financial controls with

relerence to linancial statements to future periods are subiecl to the risk that the intemal tinancial controls with

reference to linancial stalements may become inadoquate because ol changes in conditions, or that the degree

oI cornpliance with the policies or procedures may deteriorate'

Opinion a-
tt" Corp"ny hai, in alt-mat6rial resp-eas, adequite internal financial controls with relerence to

ln oui opinion,

Iinancial statemenls and such internal financial controls with relerence to linancial statemenls were operating

eflectively as at March 31 , 2024, based on the internal control over financial reportang criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on Audit of lnternal

Financial Controls Over Financial Reporting issued by the lnstitute oI Chartered Accountants ol lndia however the

same needs to be lurther strengthened.
For Singhi & Co.

Chartered Accountants

Firm Reg. No. 302049EHI

Date: May 6, 2024

Place: Noida (Delhi - NCR)

(*4f$-'t'
Chanderkant Choraria

Partner

Membership No. 521263

DELH
NCR

Page ll ofll

NOIOA

UDIN : 24521 2638KEPlE6769



Jaykaypur lnfrastructure & HousinS Limited
Balance sheet as at March 31, 2024

CIN:U45201OR2mEPtco10523

Note
No.

A! at
March 31, 2024

As at
March 31, 2023

Particularr

35.12

3,533.23

7.80

3,639.31

3, 7.7L

15.71

1s5.08
3.02

18.31

2.96

22.r0
0.49

173.81 43.86

742.L6

603.20

1,85s.11

495.06

93.44

s88.50

1,820.00
t4.20

470.7').

2,244,92429.03

17.15

L54.72

685.68
153.78
687.45

6.38
7.27

857.55854.82

4

5

5

7

8

11

tz
13

10

23

14

15

16

rASSm
1. Nolt-Cur'ent Assets

(a) Property, Plant and Equipment
(b) lnvestment Property

2, Grn€nt Assets
(a) FinancialAssets

lnvestment5
Cash and Cash Equivalents

(b)Current Tax Assets (Net)

(c) Other Current Ass€ts

2. on Curent Liablliths
(a) Financlal Liabilities

Borrowings

Other f inancial liabilities
(b) Deferred Tax Liabilities (Net)

3. Cun€nt U.bilitles
(a) Financlal tlabilities

Trade payables

Mlcro and Small Enterprises

Otherthan Micro and Small Enterprlses

Other Financlal l-iabllitles
(b) Current Tax tlability (Net)

(c) Other Current Uabiliti€s

Material Accounting Policies

Other notes on Financlal Statements

TotalAssets

Equity and Liabilities

I EqulY Aa{D uAErunEs
1, Equity

(a) Equity Share Capltal

(b)Other Equity

The accompanying notes are integral part ofthe financial statements

NOIDA
SEL

NCR

For and on behalf ofthe Board of Directors

H

c.)

n

n

As per our Report of even date attached

Date : May 05, 2024

Place: Noida (Delhi

Upendra xumar
Gupta
(Director)

orN-00088669

Date : May 06, 2024

Place: New Delhl

(chanderkant choraria)
Partner
M. No. 521263

For Singhi & Co.

Chartered Accountants

Firm Reg. No. 302049E

Gupta
(Diredor)
DtN{0005849

(Amount ln Lakhr)

3,558.35

3,690.97

2,458.31

79.24
409.79

3,590.973,742.16

1-3
4 -35



Jaykaypur lnfrastructure & Housing Limlted

Statement of Proflt and Loss for th€ year ended March 31, 2024

CIN:U45201OR2008Ptco10523
(Amount ln Lakhs

Note No,

For the year

ended
March 31, 2024 March 3 2023

For the Y€ar

ended

900.00
11.90

990.20
5.30

996.s0 911.90

145.33

110.75

603.69

96.48
109.88

544.2L

859.77750.57

52.13245.93

(44.60

t4.28
(o.os)

53.73

0.04
(0.e3)

30.37)62.U

82.50183.09

82.50183.09

!.673.48

22

22

30

17

18

19

20

2l

1-3
4 -35

lncome

Revenue from Operations

Rental lncome

Other lncome

Total Revenue

Expenses

Finance Costs

oepreciation and Amortization Expenses

Other Expenses

Total Expenses

Profit Before Tax

fax Expenses

Current Tax

Current year

Tax Adjustments relating to earlier years

Provision / (Creditlfor Deferred Tax

Total Tax Expenscs

Profit for the year

Other ComprehenslYe lncome

Items that will not be reclassified to profit or loss

lncome tax relating to items that will not be reclassified to profit or loss

Items that will be reclassified to profit or loss

lncome tax relating to items that will be reclassified to profit or loss

Other Comprehenslve lncome (Net of Taxl

otal Comprehensive lncome

Earnings p€r equlty share [face Yalue of I 10 eachl
gasic and Diluted (Rs.)

Material Accounting Policies

Other notes on Financial Statements

The accompanying notes are integral Part of the financialstatements

NOID
DELH
NCR

o
H

For and on behalf of the Board of Directors

Gupta

As per our Report of even date attached

Upendra Kumar

Gupta
(0irector)

0rN40088669
(Director)

DrN-00005849

Date : May 06, 2024

Place: New Delhi
Date : May 06, 2024

Place: Noida (Delhi NCR)

(Chanderkant Choraria)

Partner
M. No. 521263

For sinthl & Co.

Chartered Accountants

Firm Reg. No. 302049E

Particulars

a*-



A. EquiW Share Capital

changes in
equlty share

capital during
the current year

{

Balance at the
end of the

current
reportlng year

Changes ln
Equity Share

Capital due to
prior year errors

Restated balance

at the betinnlng
of the current
reporting year

Particular

Balance as at March 31, 2024
503.20108.14495.05

Balance as at March 31,2023
49S.05495.06

fl Rights issue of equity shares (Refer note 10(g))

B. Other Equity
Reserves & 5u lus

TotalRetained
General Reserve

Securities

Premlum
Particulars

10.9410.94Balance at April 1, 2022
82.5082.50Profit for the year
93.M93.44Balance as at March 31, 2023

93.493.44Balance at April 1, 2023
183.09183.09Profit for the f

1,578.581,578.58
On Rights issue of equity shares (net ofshare issue expenses

of Rs.0.27 lakhs) (Refer note 10(8))
1,855.11276.s31,578.5EBalance as at March 31, 2024

Retalned Earnlngs: Retained earnings are profits earned by after transfer to general reserve and payment of dividend

to shareholders.

the Company

securities Premlum Reserye: Represents amount received in excess of face value of equity shares which may be utilised for

urposes specified u/s 52( 2 ofthe Companies Act, 2013'

The accompanying notes are integral part of the financial statements

NOIDA
OELH
NCR

For and on behalf of the Board of Directors

o

Place: Noida Delhi NCR)

Date : May 05, 2024

As per our Report of even date attached.

For Singhl & Co,

Chartered Accountants

Firm Reg. No. 302049E

Upendra Kumar

Gupta
(Director)

DtN-00088569
(Director)

DrN-00005849

Date : May 05, 2024

Place: New Delhi

G4S-,1
(Chanderkant Choraria)

Partner

M. No. 521253

,aykaypur lnfrastructure & HousinB Umlted
Statement of Chantes ln Equity for the ycar end€d March r,.,2024

CIN :U452010R2008P1C010523
(Amount in Lakhs)

Earnincs

-*-^-4W-/trtitin Grpt"



Jaykaypur Infrastructure & Housing Limited
Notes annexed to forming part of financial statements

Note - 1: Corporate lnformation
Jaykaypur lnfrastructure & Housing Ltd (the Company or "J|HL") was incorporated on

December 30, 2008 and received its certificate of commencement of business on

August 25,2009. JIHL is engaged in the business of construction of residential houses,

staff colonies and commercial buildings [and presently provides residential facilities

solely for employees employed at JK Paper Limited, Unit - JKPMI. JK Paper Limited,

including through its nominees holds 100% of the share capital of JIHL.

These financial statements were approved and adopted by Board of Directors of the

Company in their meeting held on May 06, 2024.

Note - 2: Basis of Preparation of Financial Statements
(i) Statement of Compliance

The Financial Statements have been prepared in accordance with lndian Accounting

Standards (lND AS) as prescribed under Section 133 of the Companies Act, 2013 read

with Companies (lndian Accounting Standards) Rules, 2015 as amended and relevant

provisions of the Companies Act, 2013.

(ii) Basis of Preparation
The financial statements of the company have been prepared in accordance with

lndian Accounting standards (lnd As) notified under companies (lndia Accounting

standards) Rules,2015 as amended. The company has prepared these financial

statements to comply in all material respects with the accounting standards notified

under Section 133 of the Companies Act 2013 ("the Act").

The financial statements have been prepared on an accrual basis and under the

historical cost basis except for certain financial assets and financial liabilities which

are measured at fair value or amortised cost at the end of each reporting period as

explained in relevant accounting policies.

Accounting policies have been consistently applied except where a newly issued

accounting standard is initially adopted or a revision to an existing accounting

standard requires a change in the accounting policy hitherto in use.

The financial statements are presented in INR and all values are rounded to the

nearest INR Lakhs, except when otherwise indicated.

The material accounting policy information related to preparation of the separate

financial statements have been disclosed in the notes.

(iii) Use of Estimates
The preparation of financial statements in conformity with lnd AS requires the

management to make judgments, estimates and assumption s that affect the
d the disclosure of
4

o)

L

o
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Jaykaypur lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

contingent liabilities, at the end of the reporting period. Although these estimates
are based upon management's best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods.

(iv) Classification of Assets and Liabilities as Current and Non-Current

The Company presents assets and liabilities in the balance sheet based on current/ non-

current classification. An asset is classified as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating

cycle;

Held primarily for the purpose of trading;
Expected to be realised within twelve months after the reporting period; or

cash or cash equivalent unless restricted from being exchanged or used to settle

a liability for at least twelve months after the reporting period.

. lt is expected to be settled in normal operating cycle;

. lt is held primarily for the purpose of trading;

. lt is due to be settled within twelve months after the reporting period; or

. There is no unconditional right to defer the settlement of the liability for at least

twelve months after the reporting period.

The company classifies all other liabilities as non-current. Deferred tax assets and

liabilities are classified as non-current assets and non-current liabilities respectively'

Note - 3: Material Accounting Policies

a) Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will

flow to the company and the revenue can be reliably measured. The specific

recognition criteria described below also be met before revenue is recognised.

Revenue represents net value of goods or services provided to customers. lf the

consideration in a contract includes a variable amount, the company estimates the

amount of consideration to which it will be entitled in exchange for transferring the

goods or services to the customer. The variable consideration is estimated having

ti,, o
NOIDA
DELHI
NCR

HI ard to various relevant factors including historical trend and constraint until it is

Allthe other assets are classified as non-current'

A liability is classified as current when:



Jaykaypur lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

highly probable that a significant revenue reversal in the amount of cumulative revenue
recognized will not occur when the associated uncertainty with the variable
consideration is subsequently resolved.
Revenue are net of Goods and Service Tax. No element of significant financing is

deemed present as the sale of goods or provision of services are made with a credit
term, which is consistent with market practice. Delayed payment charges are

recognized when there is reasonable certainty to expect ultimate collections.

lncome from rental of property is recognised in the statement of profit and loss as per

the contractual rentals unless another systematic basis is more representative of the

time pattern in which benefits are derived from the leased assets.

b) Property, Plant and Equipment

on transition to IND AS, the company has adopted optional exception under IND AS

101 to measure Property, Plant and Equipment (PPE) at carrying value'

consequently, the carrying value has been assumed to be deemed cost of PPE on

the date of transition. Subsequently PPE are carried at cost less accumulated

depreciation and accumulated impairment losses, if any. cost includes expenditure

that is directly attributable to the acquisition of the items. PPE acquired are stated at

cost net of tax/duty credit availed, less accumulated depreciation and accumulated

impairment losses, if any. cost includes expenses directly attributable to bringlng

the asset to the location and condition necessary for it to be capable of operating in

the manner intended by management.

subsequent expenditures relating to PPE is capitalized only when it is probable that

future economic benefits associated with these will flow to the company and the

costs to the item can be measured reliably. Repairs and maintenance costs are

recognized in net profit in the statement of profit and loss when incurred. The cost

and related accumulated depreciation are eliminated from the financial statements

upon sale or retirement of the asset and the resultant gain or losses are recognized

in the statement of profit and loss.

c) lnvestmentProPerties

Land and buildings which are held for long-term rental yields or for capital

appreciationorboth,andthatisnotoccupiedbytheCompany'isclassifiedas
investment property. lnvestment property measured initially at its cost, including

related transaction costs. subsequent expenditure is capitalised to the asset's

carrying amount only when it is probable that future economic benefits associated

with the expenditure will flow to the company and the cost of the item can be

measured reliably. Repairs and maintenance costs are expensed when incurred.

o
NOIDA
DELH
NCR
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Jaykaypur lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

d) Depreciation
Depreciation on Property, Plant & Equipment and lnvestment Property are provided

as per straight line method over their useful lives as prescribed under Schedule ll of

Companies Act, 2013. Depreciation on assets costing up to Rs.5,000/- and on

Temporary Sheds is provided in full during the year of additions.

Depreciation will be charged from the date the assets is available for use, i.e.,

when it is in the location and condition necessary for it to be capable of

operating in the manner intended by management. The residual values, useful

lives and methods of depreciation of Property, Plant & Equipment and

lnvestment Property are reviewed at each financial year end and adjusted

prospectively, if aPProPriate.

O)

e) lmpairment of Assets

ThecarryingamountofProperty,plantandequipments,andlnvestmentproperty
arereviewedateachBalancesheetdatetoassessimpairmentifany,basedon
internal / external factors. An asset is treated as impaired, when the carrying cost of

a55et exceeds its recoverable value, being higher of value in use and net selling

price. An impairment loss is recognised as an expense in the statement of Profit and

Lossintheyearinwhichanassetisidentifiedasimpaired.Theimpairmentloss
recognised in prior accounting period is reversed, if there has been an improvement

in recoverable amount'

f) Borrowing Costs

Borrowin! costs directly attributable to the acquisition, construction or production

ofanassetthatnecessarilytakesasubstantialperiodoftimetogetreadyforits
intendeduseorsalearecapitalisedaspartofthecostoftheasset.Allother
borrowingcostsareexpensedintheperiodinwhichtheyoccur.Borrowingcosts
consist of interest and other costs that an entity incurs in connection.with the

borrowingoffunds.Borrowingcostalsoincludesexchangedifferencestotheextent
regarded as an ad.iustment to the borrowing costs'

Ancillarycostsincurredinconnectionwiththearrangementofborrowingsare
adjusted with the proceeds of the borrowings'

g) Earnings PerShare
Basicearningspersharearecalculatedbydividingthenetprofitorlossfortheyear
attributabletoequityshareholdersbytheweightedaveragenumberofequity
shares outstanding during the year.

Diluted earnings per equity share is computed by dividing the net profit attributable

to the equity holders of the company by the weighted average number of equity

shares considered for deriving basic earnings per equity share and also the weighted

averagenumberofequitysharesthatcouldhavebeenissueduponconversionofall
dilutiv-e potential equity shares. The dilutive potential equity shares are adjusted.for

the proceeds receivable had the equity shares been actually issued at fair value (i'e'

the average market value of the outstanding equity shares). Dilutive potential equity

aNOIDA
DELH
NCR
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Jaykaypur lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

h) lncome Tax

Current tax

simultaneouslY.

i) Employee benefits

'o

shares are deemed converted as of the beginning of the period, unless issued at a

later date. Dilutive potential equity shares are determined independently for each

period presented.

Current tax assets and liabilities are measured at the amount expected to be

recovered from or paid to the taxation authorities. The tax rates and tax laws used

to compute the amount are those that are enacted or substantively enacted, at the

reporting date.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences

at the reporting date between the tax bases of assets and liabilities and their

carrying amounts for financial reporting purpose at reporting date. Deferred income

tax assets and liabilities are measured using tax rates and tax laws that have been

enacted or substantively enacted by the balance sheet date and are expected to

apply to taxable income in the years in which those temporary differences are

expected to be recovered or settled. The effect of changes in tax rates on deferred

income tax assets and liabilities is recognized as income or expense in the period

that includes the enactment or the substantive enactment date. A deferred income

tax asset is recognized to the extent that it is probable that future taxable profit will

be available against which the deductible temporary differences and tax losses can

be utilized. The company offsets current tax assets and current tax liabilities, where

ithasalegallyenforceablerighttosetofftherecognizedamountsandwhereit
intends either to settle on a net basis, or to realize the asset and settle the liability

Short Term Benefits
The undiscounted amount of short-term employee benefits expected to be paid in

exchange for the service rendered by employees are recognised during the period

when the employee renders the services.

j) Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand, cash at bank and demand

deposits with banks with an original maturity of three months or less which are

subject to an insignificant risk of change in value'

k) Financial Assets

A Financial lnstrument is any contract that gives rise to a financial asset of one entity

f
NOID
DELH
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HI and a financial liability or equity instrument of another entity'
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Jaykaypur Infrastructure & Housing Limited
Notes annexed to forming part of financial statements

At initial recognition, all financial assets are measured at fair value. However, trade

receivables that do not contain a significant financing component are measured at

transaction price (as defined in lnd AS 115). such financial assets are subsequently

classified under following three categories according to the purpose for which they

are held. The classification is reviewed at the end of each reporting period.

Financial Assets at Fair value through Profit or Loss

At the date of initial recognition, financial assets are held for trading, or which are

measured neither at Amortised Cost nor at Fair Value through OCl. Therefore, they

are subsequently measured at each reporting date at fair value, with all fair value

movements recognised in the Statement of Profit and Loss'

Profit and Loss within other expenses'

Trade Receivables

A Receivable is classified as a 'trade receivable' if it is in respect to the amount due

from customers on account of services rendered in the ordinary course of business'

Trade receivables are recognised initially at transaction price (as defined in lnd As

115)andsubsequent|ymeasuredatamortisedcostusingtheeffectiveinterest
method, less provision for impairment'

|mpairmentismadeontheexpectedcreditlosses,whicharethepresentvalueof
thecashshortfallsovertheexpectedlifeoffinancialassets.Theestimated
impairment losses are recognised in a separate provision for impairment and the

impairmentlossesarerecognisedintheStatementofProfitandLosswithinother
expenses.

Subsequentchangesinassessmentofimpairmentarerecognisedinprovisionfor
impairmentandthechangeinimpairmentlossesarerecognisedinthestatementof

De-recognition of Financial Assets

Financial Asset is primarily de-recognised when:

(i) The right to receive cash flows from asset has expired' or

i,ir the company has transferred its right to receive cash flows from the asset

or has assumed an obligation to pay the received cash flows in full without

material delay to a th'id party under a "pass-through" arrangement and

either:
a) The company has transferred substantially all the risks and rewards of

the asset, or
b) The Company has neither transferred nor retained substantially all the

risks and rewards of the asset but has transferred control of the asset'

WhentheCompanyhastransferreditsrighttoreceivecashflowsfromanassetor
has entered a pass-through arrangement, it evaluates if and to what extent it has

retained the risks and rewards oiownership. when it has neither transferred nor

retainedsubstantiallyalltherisksandrewardsoftheasset,nortransferredcontrol
of the asset, the Company continues to recognise the transferred asset to the

NOIO
DELH
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Jaykaypur Infrastructure & Housing Limited
Notes annexed to forming part of financial statements

extent of the Company's continuing involvement. ln that case, the Company also

recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Company

has retained.
Continuing involvement that takes the form of a guarantee over the transferred

asset is measured at the lower of the original carrying amount of the asset and the

maximum amount of consideration that the Company could be required to repay.

l) Financial Liabilities

lnitial Recognition and Measurement

All financial liabilities are recognized initially at fair value and, in the case of loans

and borrowings and payables, net of directly attributable transaction costs. The

company,s financial liabilities include trade and other payables, loans and

borrowings including bank overdrafts, and derivative financial instruments.

Subsequent Measurement
The measurement of financial liabilities depends on their classification, as described

below:
(i) Financial Liabilities measured at Amortised Cost

After initial recognition, interest bearing loans and borrowings are subsequently

measured at amortised cost using the effective interest rate method ("ElR").

Amortised cost is calculated by taking into account any discount or premium on

acquisitionandfeeorcoststhatareanintegralpartoftheElR.TheElR
amortisation is included in finance costs in the statement of Profit and Loss.

ssumed, is recognised in profit or loss as other income or finance costs'

(ii) Trade and Other PaYables

Apayableisclassifiedas'tradepayable'ifitisinrespectoftheamountdueon
account of goods purchased or services received in the normal course of

business. These amounts represent liabilities for goods and services provided to

theCompanypriortotheendoffinancialyearwhichareunpaid.Tradeandother
payablesarepresentedascurrentliabilitiesunlesspaymentisnotduewithin12
months after the reporting period. They are recognised initially at their fair value

andsubsequentlymeasuredatamortisedcostusingtheeffectiveinterest
method.

(iii) De-recognition of Financial Liability
A Financial Liability is derecognised when the obligation under the liability is

discharged or cancelled or expires. The difference between the carrying amount

of a finincial liability that has been extinguished or transferred to another party

and the consideration paid, including any non-cash assets transferred or liabilities

NOIDA
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Jaykaypur lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

m) Fair Value Measurement

All assets and liabilities for which fair value is measured or disclosed in the financial

statements are categorised within the fair value hierarchy, described as follows,

based on the lowest level input that is significant to the fair value measurement as a

whole.
Level 1- Quoted (unadjusted) market prices in active markets for identical assets or

liabilities.
Level 2- Valuation techniques for which the lowest level input that is significant to

the fair value measurement is directly or indirectly observable.

Level 3- Valuation techniques for which the lowest level input that is significant to

the fair value measurement is unobservable.

For the purpose of fair value disclosures, the company has determined classes of

assets and liabilities on the basis of the nature, characteristics and risks of the asset

or liability and the level of the fair value hierarchy as explained above'

(r)

n) Leases

As a Lessor

The company has leased out certain assets and such leases where the company has

substantially retained all the risks and rewards of ownership are classified as

operating leases. Rental income from operating lease shall not be straight-lined if

eicalation in rentals is in line with expected inflationary cost. lnitial direct costs

incurred in negotiating and arranging an operating lease are added to the carrying

amount of the leased asset and recognised over the lease term on the same basis as

rental income.

Sincethecompanyenteredintoleaseagreementuptotwelvemonthsonly
thereforeitiscoveredundershorttermleases.Accordingly,nomaturityanalysisis
required to be disclosed.

disclosed in notes'

contingent Assets are not recognised in financial statements but are disclosed, since

the former treatment may result in the recognition of income that may or may not

o) Provisions and Contingent Liabilities or Assets

provisions are recognised when the company has a present obligation (legal or

constructive)asaresultofapastevent,itisprobablethatanoutflowofresources
embodyingeconomicbenefitswillberequiredtosettletheobligationandareliable
estimatecanbemadeoftheamountoftheobligation.Theexpenserelatingtoa
provisionispresentedinthestatementofprofitandlossnetofanyreimbursement.
lf the effect of the time value of money is material, provisions are discounted. using a

current pre-tax rate that reflects, when appropriate, the risks specific to the liability.

Whendiscountingisused,theincreaseintheprovisionduetothepassageoftimeis
recognised as a finance cost.

contingent Liability is disclosed after careful evaluation of facts, uncertainties and

possibilityofreimbursement.contingentliabilitiesarenotrecognisedbutare

o
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Jaykaypur lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

be realised. However, when the realisation of income is virtually certain, then the

related asset is not a contingent asset and its recognition is appropriate.

q) Segment reporting
operating segments are reported in a manner consistent with the internal reporting

done to the chief operating decision maker. The company operates in a single

operating segment and geographical segment'

NCR

NOID
DEL

p) Statement of Cash Flows

Cash flows are reported using the indirect method, whereby profit for the period is

adjusted for the effects of transactions of a non-cash nature, any deferrals or

accruals of past or future operating cash receipts or payments and item of income or

expenses associated with investing or financing cash flows. The cash flows from

operatinB, investing and financing activities of the Company are segregated'

r) Recentpronouncements
Ministry of corporate Affairs ("MCA") notifies new standards or amendments to the

existing standards under companies (lndian Accounting standards) Rules as issued

fromtimetotime.Fortheyearending3l'tMarch2024,MCAhasnotnotifiedany
new standards or amendments to the existing standards applicable to the Company'

a



(Amount ln takhs)

,iykaypur lnttattructu.c & Houslng limited

l{otcs formlnt part ofllnanalal statements

flote 4 : Property, Plant and Equipment

As at March 31, 2024 Net ElockationGross Elock

As at Ma.ch 31,
2021

Ar at March 31,
2021

As.t March 31,

l)24
sales/

Adlu mcnB
Ar at

Aprll 1,2023
As at March 31,

2024
9lesAddillonsAs at

Ap.ll 1, 2023
Ocsariptlon

o.95
34.15

1.84

s.96
24.27

20.45
0.88
2.9L

23.39

L1-54
23.23

s4,6131.11
25.23

23.50
Fumlturc and Fixtutei
Office 7.8035.1244.72t-79ao-93,9.8431.118.13

A3 at Mar.h 31,2023 Net Block
Gr65 Blo.k

As at
M.rdi 31, 2021

As.t March 31,
202t

As at Mar.h 31,

m23
Sales/

AdrurtmrntsFor the yearAs at
|{Jdl,,2022

A3 .t M.rch 31,
202!SalesAdditionsAr at

Aerll l, 2022
Descriptlon

3.86

8.79
r.u
s.96

23.39

11.s44.98
2.O2

2.55
21.37

19.87
25.21

23.505.15
25.23

28.66
fuanltuae and Fixtures

office ,.80 12.65iro.934.6'4L-244.715.16s3-89Total
llo!..i
1, Borrowlnt costs .apitalized durintthe year Rs, i{ll(Ptevlous year Nll)'

du the2. There were no revaluation carried out bylhe com

(Amount ln lakhrliotc 5: lnucstmcnt koptrtY

As .t M.rch 31, 2024 Net alock
G.oss Block

Ar.t M.rch 31,
m24

As .t Mrrch 3f,
202:t

A.t M.rch 31,
2024

sales/
For the ycarAs at

Aprll l, z!23
Ar .t MarGh 31,

MAsalasAdditlonsAs at
Apdl r, 2021

Oeicdptlon

39.@
939.32282.09

932.51
20.01

86.07
262.08

846.,14

39.60

L,20t.4
3,s06.83

39.60

1,201.iO
3,506.83Buildl

Freehold

l-eas€hold

3,539.313,533.231,214.60106.081,108.521,r47.834,147 -83Total

tu at March 31,2023 Net Block
Gross Block

As at
March 31, 2021

As .t M.rch 31,

2023
Ar at M.tch 31,

2023
S.l.r/

Adluitmcnts
For the yearAtn

Ap.ll 1, m22
As .t M.mh 31,

2023
salesAdditions

A9 at
Apdl 1, 2022

ocsarlptlon

39.60

939.32

2,660.39

39.60

959.33

746.46
262.08

8/6.44
20.01

86.07
242.O7

7@.373 505.83

39.60
1,201.'ODA

E

N
39.60

1,201.40

3,506.&iBulldl

l.nd
Freehold

Leasehold

3,745.393,539.311,108.s2106.G81,m2.441,147-t3c.1,741.t!Total

Notas:

1. gased on valuations perfo(med by an accredited indePe

chan8ein lair v.luatlon as on March 31,2024 and March 31,2023

2. l-eagehold lands are amortised ov€t the yeat oI leate'

, on December 31, 2022, the fair value of Land and BuildlnS5 was Rs.1O,s75.11takh. Mana8ement estimates that there is no maior

For the year

4.98

Ilot6 lormlnr lart of llnanalal statements

Depreclation

Adjustmcnls

39.50

919.31
2,574.32

r.l-:{,Ii,fl--
-Q lsll -



Jaykaypur lnfrastructure & Housint Limited
Notes annexed to formlng part of financlal statements

unt in lakhs)

As at
March 31, 2024

As at
March 31, 2023

Particulars

18.31

155.08

18.31

155.08

155.08

lnvestments - Current
(Quoted - Measured at FVTPL)

lnvestments in Mutual Fund

31,043.,445 units (previous year Nil) lClCl Prudential Savings Fund- Direct

Plan-Growth

Nil (previous year 597.268 units) lClCl Prudential Savings Fund- Direct Plan-

Growth

ABgregate Market Value of quoted investments

Aggregate Book Value of quoted investments

te Book Value of Unquoted lnvestmentsAggrega

2.963.02
2.963.02

Cash & Gsh Equivalents

Balance with Schedule Bank in Current Account

22.L0
8 Current Tax Ass€ts

Advance lncome Tax / Tax deducted at source (Net)

0.38

0.11
0.51

t5.zo

Other Current Assets

Prepaid Expenses

Advance to Su plier
0.49

HI

III
III

NCR
OEL
NOt

155.08
18.31

18.31

5

22,t0

t5.7L

1_



Jaylaypur lnhaitrusturc & Houslng Umhld
l{ot€5 annexed to iormht part of llnanchl stalefients

(Amount ln

As 8t
M.rch 31, 2023

As at
March 31, 2024

Notc

No.
Partlcula,i

s00.001,000.00

495.06603.20

Equlty Sha.e C.plt l
Authorlt€d ShatC C.plt lI
1,oO,O0,OOO (Previous Year 50,m,00o) Equity Share5 of Rs. 10/- each

lssu€d, Subscrlb€d tnd fully Pald up I

60,32,000 (Previous Year 49,50.600 shares of Rr. 10/- each
603.20 495.05

1{ot€a:

(a) 49,Oo,OOO Equity Shares of Rs. 1ol- each fully paid up has been issued ln pursuant to the Scheme ofArrangement apProved by O€

Hon.ble High Courts of cuiardt & Orlssa under s€cdon 391to 394 of the Companies Ac! 1956 which became effective on Januarv 20,

2011.

(bl 10,81,it00 Equity shares ofR5. 10/- each fully paid up has been lsrued to lx Paper Limlted du,lnEthe year.

(c) Reconciliatlon of share ca
For the Year ended 31.03.2023, ended 31,03.2024For the

Amount ln lakhsNor.Amount ln [akhs
495.0649,50,500495.06

108.14
49,50,600

10,81,400below)Rights issue of ity share5 Refer note
Shares outstanding at the beginning

495.0549603.2060,32,(x,0at the endShares o!lstan

31.03.202331-O3-2024
Llmlledi(.lX Pa LimitedPromoter l{ame

49,50,600ng oftheNo. of shares at the
10,81,400the yearcha

49 ,60060,32,000tlo. of shares at the end ofthe
100%

% ofTotal Shares

durinS the IE%

' lncludinS its nominees.

s il being lmx shares held by l( Paper Limlted lncluding lts nominees'

(e) Allthe sharei are held by Holding Company M/sJ( Paper Limited and its nominees'

(0 Equtty Sh.re5:

Ihe Equlty sh.tehold€rs h.ver
(i)The right to receive divldend outofnet profiB. The divldend propos€d by Board of Directo6ls sublect to apProval of thareholders in

the ensulng Annua GeneralMeetinE.

(ti)rt 
".o,ip"ny 

t ., only one class of Equity share5 havlnSface value of R5, 1o/- each and each shareholder ls entlded to one vote per

share.

(iii)lntheeventofwindingup,theequityshareholderswlllbeentidedtohavea5hareinsurplusass€t5oftheCompany,
proponionate to their lndividual shareholding in the paid up equity capitalof the comPany'

(g}lnaccordancewithtermsofapprovalofBoardofDi.ecto.sattheirmeetinSheldon15December,2023,thecompanyallotted
lo,8l,4ooequitysharesataPriceofRs.l55perghale(includinspremiumofRs.146pershare)toexininSshareholderson'iShtsissue
basis. Pursuantto this allotmen! $e securities premlum stands lncreas€d by Rs'1578'58lakhs net of 5hare lssue expens€s of Rs'0'27

lakhs. The proceeds from Rights issue have been utills€d for the lntended purposes'

P,omoter'i shareholdl

10

1,820.00
r,820.00

Borroulnis
Unrecured Loan ftomlK Pap€r Ltd (Holding company)

Non Curent Financial Llabllitles11

id in fulldu theble ln May-2024 but it has been
tlnseaured Term Loan @ 7.50% of Nil (PY 1820 L.
Note:

L4.2019.24
14.2079.24Securlty Oeposits & Retendon Mon€Y from vendors (Non{urrent)

Other on Current Flnancl.I LlabilltiesL2

I

NOIDA
OELH
NCR

a___

Nos.
Partl(ul.is



J.ytryDur lntrast ucture & Houslnt LJmtted

l{otes ann€red to formlnt pan of ffnanclal statements
(Amount ln Lakhs)

Not€
No.

Particularg
Ar at

March 31, 2023

13 Ocferred T.x Atsets/Uabtltd6
oeferred tax on difference b€tween carryinS amount and tax base ofOepreclable Ass€ts

Deferred tax on diffe.ence b€tween carrylng amountand tax base ofUnrealised Gain on MF

409.21

0.58

410.68

0.04

Total oelerred tax liablllty 409.79 lLO.72

13.1 R€cordlLdon ol lncomc Tar &psrs€s
Profit Before Tax

AtApplicable Statutory lncome Tax Rate i.e. @25.15896 (P.Y. 25.158t6)

Adlustmstsr
Tax .elated to previous year

Other Adiushent (including expenses not allowed)

Due to chanSe ln lncome tax rate

ieport€d lncomc Tar Erpcos€s

E ltctE T.r ,lrtc

245.93
61.90

62.64

52.13
13.12

(o.os)
(0.04)

(43.40)

(30.37)

25,SSX -sa,26x

14 Other Cu'rent Flnanclal Llablllues

Security Deporiti & Retention Money from vendors (Current)

Security Deposit from Tenant-JK Paper Ltd (Holding Company)

L2.45

675.00

10.68

575.00

687.45 585.68

15 CunentTax U.blltty
lncome Tax Payable 6.38

6.3t

16 Othcr Orrcnt Llabllit€5
contract liabilities [Advance towards Rent-JK Paper Umited (Holding ComPany)]

Statutory 0ues 7.21

10.14

7.OL

7,2L 17.15

a____

H

N OIO
OELH
NCR

A5.t
Marct 31, 2024

0.04

0.90

l-------r--------l



Jaykaypur lnfrastructure & Housing Limited
Notes annexed to formlng part offlnancial statements

(Amount ln Lakhs)

Note
No.

Particulars

900.00

990,20 900.00

t7 R€ntal lncome
Rental lncome from JK Paper Umited (Holding Company)

10.14

(10.14)

10.14

900.00990.20

990.20

Contl.ct Balanc$
Trrda necelvebhs
Contarct Ass€ts
Coat rct Uablfiocs

Openlng Balance

Revenue recotnised that was lncluded in the contract llability balance at the
beglnnlnt of the year

Advance received from a customer

closlna b.lance

Reconcilint the amount of revenue recotnis€d in the Statement of Profit and

Loss whh the Contracted Prlces

Less: Adjustments (rebates, incentives, discounts etc.)

Revenue from contract whh customeB

The Company presented disaggregated revenue based on the type of goods sold or services rendered directly to

customers. Revenue is recognised for goods transferred or services rendered at a point In time or completion of

performance obliBation

The performance obligation of the company in case of rental income is based on time proportion. Revenue

rental income is accounted for on the basis of contract entered with the customer. The customer makes the payment

for rent at contracted price as per terms stipulated under contract. There is no unsatisfied performance obligation as

from

on year ending March 31, 2024.

Since the company entered into lease agreement upto twelve months, therefore the lease is cover

leases. Accordingly, disclosure requirements under lnd AS 116 are not applicable on the company'

ed under short term

ii)

iii)

iv)

v)

D

(a)

(b)
(c)

0.18

4.81

5.91

0.99

s.29

0.02
11,906.30

18 Other lncome
lnterest on income tax refund

Total net Sain on fair value changes of investments classified at FVTPLT

Miscellenous lncome

*Total net gain on fair value changes include Rs.2.97 Lakh (previous year Rs.4.65 Lakh) as 'net Sain on sa

investments in mutualfunds classified at FVTP(.

le of current

145.3396.48
145.3396,48

Flnance Cost
lnterest on loan from holdint company

19

4.67
106.08

3.79
106.09

110.75109.88

20 Depreclation and Amorthatlor Expenses

Depreciation on property, plant and equipment

Depreciation on investment properties

-

a) NOIDA
OELH
NCR

a,

For the year

€nded
March 31,2024

For the Year
ended

March 31, 2023

990.20

10.14

900.00



Jaykaypur lnfrastrudur€ & Houslnt Limit€d

Notes annexed to formlng pan of financlal statements
(Amount in Lakhs)

Not€
No.

For the year

ended
March 31, 2024

For the Year

ended
March 31,2023

21 Odrer E penses

Director Sittint Fees

Repairs and maintenance - Building

Security Expenses

Housekeeping Expenses

Legal and professional

Fee for lncrease in Authorised Share capital
Net loss on sale/discard of property. plant and equipments

Auditors' remuneration

For stautory audit

For tax audit
For certifications and others

tor Out of pocket e4enses
Miscellaneous erpenses

o.77

321.55

96.35
116.53

5.01

3.75

0.,tO

0.10
0.11

0.06
0.18

0.12

398.57

85.34
116.75

0.84

0,18

0.3s
0.05
o.t2
0.02
0.35

544.21 603.59

22 Tax Expenses

Current tax
- Current year

- Earlier y€ars

Provision / (credit) for deferred tax

63.73

0.04
(0.s3)

74.24
(0.0s)

(44.60)

62.84 (30.37)

4___

NOr
DELH
NCR

q

Parllculars



Jaykaypur lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

23. Ageing of Trade Payable is as under
Amount in Lakhs)

24. Contingent Liability against the company not acknowledged as Debt - Rs. Nil (previous

year Nil).

25,Company has contracts remaining to be executed on capital account (Net of Advances)

of Rs. Nil (Previous Year Rs. Nil).

26. Based on the information available, none of the vendors have confirmed that they are

covered under the Micro, Small and Medium Enterprises Development Act' 2006'

Disclosures relating to dues of Micro and small enterprises under Section 22 of "fhe

Micro, Small and Medium Enterprises Development Act, 2005 are NIL'

2T.According to Ind AS 108, identification of operating segments is based on Chief

operating Decision Maker (coDM) approach for making decisions about allocating

resources to the segment and assessing its performance. The business activity of the

company falls within one business segment viz. "Renting of lmmovable Properby''within

the country. Hence, the disclosure requirement of lnd AS 108 of ,Segment Reporting, is

not considered applicable. Holding company account for entire revenue of the company

for the current year and previous year.

28. Capital Management
The Company's policy is to maintain an adequate capital base so as

creditor and market confidence and to sustain future development. cap

issuedcapital,sharepremiumandallotherequityreservesattributab

to maintain
ital includes
le to equity
.a

q

al

Total2-3 years More than 3
years

Less than 1
year

1-2 YearsNot DueParticulars

(i)MsME

March 31, 2024

March 31, 2023

(iilOthers
153.78150.04 3.290.45March 31, 2024
L54.723.23151.100.39March 31,2023

(iii) Disputed

dues - MSME

March 31, 2024

March 31, 2023

(iv) Disputed

dues - Others

March 31,2024
March 31,2023

II-II I
II I

I I

IIIII

III

NOID
OELH
NCR

HI

Outstanding for following periods from

due date of Payment



Jaykaypur lnfrastructure & Housing Limited
Notes annexed to forming part of financia! statements

holders. ln order to strengthen the capital base, the Company may use appropriate
means to enhance or reduce capital, as the case may be.

(Amount in Lakhs)

Particulars Note No. 31-03-2023

Equity Share Capital 10 603.20 495.06

Other Equity 1,855.11 93.44

Total Equity 2,458.3t s88.50

Borrowings-Non Current 11 1,820.00

Total Debts 1,820.00

Gearing Ratio

Debt to Equity Ratio 3.09

29. Earnings Per Share

The following table reflects the income and shares data used in computation of the

basic and diluted earnings per share:

Particulars

For the year

ended March

31,2024

For the year

ended March

31,2023

Profit for the year [attributable to equity shareholders]

(Rs. Lakhs)

183.09 82.50

Number of equity shares at the beginning of the year 4g,5o,5oo

Number of equity shares at the end of the year 60,32,000

WeightedAverage No. of 0rdinary Shares 52,67,6L3 49,50,500

NominalValue of Equity Share (Rs,) Lll-

Earnings per Equity Share (Basic and Diluted) (Rs,) 3,48 t.57

HI
aa NOto

ioELH

o
1

NCR

49,50,600

49,50,600

101-

a

3t-o3-2024



Jaykaypur lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

30. Anal I Ratios

* Debt Service - lnterest & Lease Payments + Principal Repayments

Reason of Variance (More than 25%):

1) Current Ratio: Due to repayment of loan'

2l Debt Equity Ratio: Due to repayment of loan.

3) Debt Service Coverage Ratio: Due to repayment of loan.

4) Trade Receivable Turnover Ratio: Due to decrease in average trade receivables.

5) Net Capital Turnover Ratio: Due to increase in current investments'

JUDGEMENTS

ln the process of applying the company's accounting policies, management has made

the following judgements, which have the most significant effect on the amounts

recognised in the financial statements.

ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of estimating the

uncertainty at the reporting date, that have a significant risk of causing a material

adjustment to the carrying amounts of assets and liabilities within the next financial
NOIDA

o/o ChangeSr. No Ratio Numerator Denominator 31-Mar-24 3l-Nlar-23
298.54o/o1 Current Ratio Current Asset Current Liability 0.20 0.05

3.09 - 100.00%o2 Debt Equity Ratio Total Debt Shareholder EquiW
Debt Service*

0.24 7.L2 -78.92o/o3
Debt Service

Coverase Ratio

EBITDA

-6.57o/oReturn on Eouiw Profit after tax Shareholder Equity 7.450k 74.020/o4

N.A.
Average lnventory N.A.5

Inventory
Turnover Ratio

Sales

-100.00%+2.80
Avgerage Trade
Receivables

6
Trade Receivable
Turnover Ratio

N.A.N.A. N.A.
Avgerage Trade
Payables

7
Trade Payable

Turnover Ratio

37.480/o(1.111Working Capital (1.4s)Net Capital
Turnover Ra6o

Net SalesI

9.!70/o 9.320k18.49o/o
Net Prolit after

Tax
Net Sales

9
Net Pront Ratio

4-930/o7 -00o/o

Tangible Net
Worth+Total
Debt+DTL

77.940/o
EBIT

10
Return on Capital
Employed

0.55%4.28V0 3.73o/o
Average lnvestrnent

11
Return on

Investment

OELH
NCR

31. Significant accounting iudgments, estimates and assumptions

The preparation of the company's financial statements requires management to

make judgments, estimates and assumptions that affect the reported amounts of

revenues, expenses, assets and liabilities, and the accompanying disclosures, and the

disclosure of contingent liabilities. uncertainty about these assumptions and

estimates could result in outcomes that require a material adjustment to the carrying

amount of assets or liabilities affected in future periods'

NA.

Sales

Purchases

Profit on Sale



Jaykaypur lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

lmpairment of non-financial asset

lmpairment exists when the carrying value of an asset or cash generating unit

exceeds its recoverable amount, which is the higher of its fair value less costs of

disposal and its value in use. ln such cases, the fair value less costs of disposal

calculation is based on available data, conducted at arm's length, for similar assets or

observable market prices less incremental costs for disposing of the asset. The value

in use for calculation in such cases is based on a discounted cash flow (DCF) model.

Fair value measurement
when the fair values of financial assets and financial liabilities recorded in the

balance sheet cannot be measured based on quoted prices in active markets, their

fair value is measured using valuation techniques. The inputs to these models are

taken from observable markets where possible, but where this is not feasible, a

degree of judgement is required in establishing fair values. Judgements include

considerations of inputs such as liquidity risk, credit risk and volatility. Changes in

assumptions about these factors could affect the reported fair value of financial

instruments.

32. Financial lnstruments
lnitial recognition and measurement

Financial assets and financial liabilities are recognized when the company

becomes a party to the contractual provisions of the financial instrument and are

measured initially at fair value adjusted for transaction costs, except for those

carried at fair value through profit or loss which are measured initially at fair value'

Subsequent measurement of financial assets and financial liabilities is described

below:

Non-derivative financial assets

Subsequent measurement
Financial assets carried at amortised Gost - a financial asset is measured at the

<,) NOIOA
OELH

NCR

amortised cost, if both the following conditions are met:

year, are described below. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising

that are beyond the control of the Company. Such changes are reflected in the

assumptions when they occur.

TAXES

Deferred tax assets are recognised for unused tax losses to the extent that it is

probable that taxable profit will be available against which the losses can be utilised.

Significant management judgement is required to determine the amount of deferred

tax assets that can be recognised, based upon the likely timing and the level of future

taxable profits together with future tax planning strategies.

L



Jaykaypur !nfrastructure & Housing Limited
Notes annexed to forming part of financial statements

e The asset is held within a business model whose objective is to hold assets

for collecting contractual cash flows, and
o Contractual terms of the asset give rise on specified dates to cash flows that

are solely payments of principal and interest (SPPI) on the principal amount

outstanding.
After initial measurement, such financial assets are subsequently measured at

amortised cost using the effective interest rate (ElR) method.

Set out below, is a comparison by class of the carrying amounts and fair value of the

company's financial instruments, other than those with carrying amounts that are

reasonable approximations of fair values:
Amount in Lakhs

The fair value of investments in mutual funds is based on unquoted net assets value

as at the balance sheet date.

The management assessed that Trade Receivables, cash and cash equivalents,

Others, Borrowings and Trade payables approximate their carrying amounts largely

due to the short-term maturities of these instruments'

o(,)

I

For the year

ended March
1L,2023

For the year

ended March

3L,2024
Carrying value /

Fair value

Fair value

hierarchy
Carrying value /

Fair value

Particulars

Financial Assets designated at fair value through

t and loss
18.31155.08Level 1lnvestments in mutual funds

FinancialAssets Measured at amortized

Trade Receivables
2.963.02uivalentsCash and cash

Others

Financial Liabilities IMeasured at amortized cost]

1,820.00Borrowin
!54.77153.78Trade payables
585.58

Others

-
III
III

NOID
DELH
NCR

HI

ii. Financial assets at fair value through Profit & Loss (FVTPL)

Financial assets, which does not meet the criteria for categorization as at

amortized cost or as FVOCI, are classified as at FWPL.

Financial assets included within the FWPL category are measured at fair value with

all changes recognized in the Statement of Profit & Loss.

687 .45

a



Jaykaypur Infrastructure & Housing Limited
Notes annexed to forming part of financial statements

NOIDA
'l oeun

The fair value of the financial assets and liabilities is included at the amount at which
the instrument could be exchanged in a current transaction between willing parties,

other than in a forced or liquidation sale.

Fair value hierarchy
The fair value of financial instruments as referred to in note (A) above has been

classified into three categories depending on the inputs used in the valuation
technique. The hierarchy gives the highest priority to quoted prices in active markets

for identical assets or liabilities [Level 1] measurementsl and lowest priority to
unobservable inputs ILevel 3 measurements].

The categories used are as follows:
Level 1: Quoted prices for identical instruments in an active marke!
Level 2: Directly (i.e. as prices) or indirectly (i.e. derived from prices) observable

market inputs, other than Level 1 inputs; and

Level 3: lnputs which are not based on observable market data (unobservable

inputs). Fair values are determined in whole or in part using a net asset value or

valuation model based on assumptions that are neither supported by prices from

observable current market transactions in the same instrument nor are they based

on available market data.

Fair value of instruments measured at amortised cost

For the purpose of disclosing fair values of financial instruments measured at

amortised cost, the management assessed that fair values of short term financial

assets and liabilities approximate their respective carrying amounts largely due to the

short-term maturities of these instruments. Further, the fair value of long term

financial assets and financial liabilities is included at the amount at which the

instrument could be exchanged in a current transaction between willing parties,

other than in a forced or liquidation sale.

33. Financial risk management objectives and policies

The Company's principal financial liabilities comprise borrowings, trade and other

payables. The main purpose of these financial liabilities is to finance the company's

operations. The Company's principal financial assets include security deposits and

cash and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk, liquidity risk, interest risk and

foreign currency risk. The company's management oversees the management of

these risks. The management reviews and agrees policies for managing each of these

risks, which are summarised below.

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument

will fluctuate because of changes in market prices. Market risk comprises three types

of risk: interest rate risk, currency risk and other price risk, such as equity price risk

NCR7,



Jaykaypur lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

lnterest rate risk
lnterest rate risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market interest rates. The Company's

exposure to the risk of changes in market interest rates relates primarily to the
Company's long-term debt obligations with floating interest rates.
The Company does not have floating rate borrowings therefore no interest rate risk
exits.

Credit risk
Credit risk is the risk that counterpafi will not meet its obligations under a financial
instrument or customer contract, leading to a financial loss. The Company is exposed

to credit risk from its operating activities including deposits with banks and other
third parties and other financial instruments.

Trade and other receivables

Trade receivables do not have any significant potential credit risk for the Company as

the business of the Company is with single customer. The Company Management has

established a credit policy under which the customer is analyzed for creditworthiness

before the Company's standard payment and delivery terms and conditions are

offered. Credit limit has been set up and reviewed periodically. The credit risk from

loans and advances are being managed in accordance with the procedures defined by

the Company which includes parameters of safety, liquidity and returns' The

Company's review includes market check, industry feedback, past financials and

external ratings, if they are available, and in some cases bank reference checks are

also done.

tiquidity risk
Liquidity risk arises when the Company will not be able to meet its present and future

cash and collateral obligations. The risk management action focuses on the

unpredicta bility of financial markets and tries to minimise adverse effects. The

Company's approach is to ensure, as far as possible, that it will have sufficient

liquidity to meet its liabilities when due and Company monitors rolling forecasts of its

liquidity requirements.

o)

c)

NOID
DELH
NCR

HI

and commodity risk. The Company is not significantly exposed to currency risk and
other price risk.



Jaykaypur lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

Contractual Maturities of sitnificant financial liabilities as at Ma rch 31,2024

Amount in Lakh)

Contractual Maturities of significant financial liabilities as at March 31, 2023
(Amount in [akh]

Foreign currency risk
The Company does not have exposure to foreign currency risk.

34. Related Party Disclosure (As identified by the management)

a. List of Related Parties

Holdins Companv
JK Paper Limited

Fellow Subsidiaries
Songadh lnfrastructure & Housing Limited

JK Paper lnternational (Singapore) Pte. Limited

Enviro Tech Ventures Limited
The Sirpur Paper Mills Limited
JKPL Packaging Products Limited
Horizon Packs Private Limited - (w.e.f. December 72,20221

Securipax Packaging Private Limited - (w.e.f. December 12,2022l.

JKPL Utility Packaging Solutions Private Limited (erstwhile Manipal Utility Packaging

Solutions Private Limited) - (w.e.f. November 2L,2023l.

oq NOID,i DEL

Particulars
Carrying

Amount
Less than 1

year
1-5 Years

More than 5

Yearc

Trade Payables 153.78 153.78

79.24 19.24

687.45
Other financial liabilities-

Current
687.45

carrying
Amount

Less than 1

year
1-S Years

More than 5

Years

BorrowinBs-Non Current 1,820.00 1,820.00

Trade Payables 754.72 754.72

Other financial liabilities-

Non-Current
L4.20 L4.20

Other financial liabilities-

Current
685.68 685.68

NCR

Kev Management Personnel (KMP under lnd AS)

Non-Executive Director:
Sh. Upendra Kumar Gupta

Sh. V. Kumaraswamy

Other financial liabilities-

Non-Current

Particulars

C2



Jaykaypur lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

t.

Sh. Nitin Gupta

b. The following transactions were carried out with related party in the ordinary course
of business.

1. Holding Company
(Amount in Lakhs)

Particulars
For the year ended

March 31,2024
For the year ended

March 31,2023

Rent lncome (exlcuding GST) 990.20 900.00

lnterest on Loan 95.48 145.33

Loan (lCD) repaid 1,820.00

Others (Professional services - including

GST)
s.55

Closing Balances :

Loan (lCD) payable 1,820.00

Secu rity deposit payable 675.00

Contract Liability 10.14

2. Key Management Personnel (KMP)
Amount in Lakhs)

35. Additional Regulatory lnformation

No proceeding has been initiated or pending against the company for holding any

Benami property under The Prohibition of Benami Property Transactions Act, 1988

and rules made thereunder.
The company is not declared a willful defaulter by any bank or financial lnstitution
or other lender.
The company has not entered any transaction with companies struck off under

section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

No charges or satisfaction have yet to be registered with ROC beyond the
statutory period.

a)

For the year ended

March 31,2023
For the year ended

March 31,2024
Particulars

0.120.L7Sitting Fees to Non-Executive Directors

NOIOA
DELH
NCR

iv.

Terms and conditions related to outstanding balances:
- All outstanding payables are unsecured and payable in cash/bank.
- Trade and other receivables are receivable in cash/bank and are unsecured.

675.00

@



Jaykaypur lnfrastructure & Housing Limited
Notes annexed to forming part of financial statements

vt.

vll.

v t.

tx.

The company has complied with the number of layers prescribed under clause (87)
of section 2 of the act read with companies (Restriction on number of layers) rule
2077.
During the year no Scheme of Arrangements has been approved by the Competent
Authority in terms of sections 230 to 237 of the Companies Act, 2013.
No funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("lntermediaries"), during the year, with the
understanding, whether recorded in writing or otherwise, that the lntermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.
The Company has not traded or invested in Crypto currency or Virtual Currency

during the financial year.

The Company is not a Core lnvestment Company (ClC) as defined in the
regulations made by the Reserve Bank of lndia. Based on the information and

explanations provided by the management of the Company, the Group has two
ClCs as part of the Group.
Nc funds (which are material either individually or in the aggregate) have been

received by the Company from any person or entity, including foreign entity
("Funding Parties"), during the year, with the understanding, whether recorded in

writing or otherwise, that the Company shall, whether, directly or indirectly, lend

or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries.

For and on behalf of the Board of Directors

x

For Singhi & Co.

Chartered Accountants
Firm Reg. No. 302049E HI

', NotDA

G)&S+c DELH
NCR

(Chanderkant Choraria)
Partner
M. No. 521263

Date: May 06, 2024
Place: Noida (Delh|-NCR)

itin Gupta
(Director)
DrN-00006849

Date: May 06,2024
Place: New Delhi

Upendra Kumar Gupta
(Director)
DrN-00088669

&



Jaylaypur lnfrasuucture & Housing Limlted
Statemcnt of Cash tlows for th. year €nded Marcn 3L 2024

CIN:U45201OR2008PtC010523

{Amount in

Particulars

Maach 2024

tor the year

ended
March 2023

tor the Year

ended

245.93

109.88

96.48

(s.2e)

3.75

110.75

145.33

0.18
(4.81)

52.L3

303.St

(1s.3s)

2.45
417.84 452.98

(41.53) (31.84

t96.22 427.t4

(31.11)

(313.00)

181.52

(293.s0)

280.00
(13.s0)

(280.28)

(130.00)

7,686.72
(e5.48)

(1,820.00)

(3.7S

2l

(2.64)

5.55
0.11

2.9r
2.911.02

A. cash Flou, from Operatint Activldes
Profit before Tax

Adludments tor Non{peradry end t{on-CaCt items
Depreciation and Amortlzation Expenses

Finance CosG

Net loss on sale /discard of property, plant and equipments
lncome from investments in mutualfund
Fee for lncrease in Authorised Share Gpital

Opcratlnt Profit b€forc Wo*lnt Gplt l Orantes

lncome taxes paid (net of refund)
Nel Gsh trofi Oper.tint Activ.tca (A)

B. C.sh Flow lrom ln!€sdng Activi 15

Purchase of Property, Plant and Equipment

Proceed from sale of Property, Plant and Equipment

Purchase of current lnvestments
Proceed from sale ofcurrent lnvestments

NGt C.sh from lnvestlng Acllvat€s (8)

c' Cash Flow trom Fin.ncirg Actlvl cs

Proceeds from.iShts issue gf equity shares (net ofshare:siue
expenses of R5.0.27 lakhs)

Finance Cost Paid

Repayment of Loan from holding company

Fee for lnc.ease in Authorised Share capital

Net Cash f.orn Fin.ndnS Acdvat€s (C)

Net lncr€a5e/(oesease) ln Cash and cash Equivalents (A+B+C)

opening Balance of ca5h & cash Equivalents

Balance of Cash & cash ulvalents (Ret€r Note No.

accornpanying notes are integral part of the flnancial statements

Notcsl
A. Statement of Cash Flows is prepared on lndirect Approach as per IND 497

2022-232023-24
TeamPaniculars

1,820.00

1,820.00)

1,950.00

130.00)

B. Total tiabilitleillom Fin.ncingActlvltlcs
Opening (lncluding current maturities)

1,820.00Ealance

NOID
DELH
NCR

For aod on behalfofthe Board of Oiredors

Place: Noida Delhi NCR)

Nitin Gupta

As per our Repon of even date attached

Date : May 06, 2024

Upendra Kumar

Gupta
(Director)

orN-00088569
(Director)

DtN-00006849

Date : May 06, 2024

PIace: New oelhi

(Chanderkant Choraria)

Partner
M. No.521263

For Slnthl & Co.

Chartered Accountant5

tirm Reg. No. 302049E

_EEI

450.75

44.53

704.77

(410.28)

Adiustments tor Working Capital Gangas
Decrease/(lncrease) in Trade and other Receivables

lncrease/(Decrease) in T.ade and other Payables

C-arh tcncrated frgm Operationt

[ong Term

Cash Flow Changes

\

\^.}


