SECURIPAX PACKAGING PRIVATE LIMITED

CIN: U74999GJ1980PTC 165257

INTERIM CONDENSED UNAUDITED BALANCE SHEET AS AT JUNE 30, 2025

Rs. in Lakhs
Note As at 30.06.2025 March 31, 2025
ASSETS
| NON CURRENT ASSETS
1 Property, Plant and Egquipments 2 5,008.00 5,138.25
2 Capifal Work in Progress 2A 140.33 140.51
3 Other Infangible Assets 2B 7.12 8.00
4 Intangible Assets under Development ‘ 2C - -
5 Other Financial Assets 3 88.19 88.18
6 Deferred Tax Assets (net) 14 155,32 147 .47
7 Other Non Current Assets 4 162.60 12.00
Total 5,561.56 5,534.41
| CURRENT ASSETS
1 Inventories ‘ . 5 1,047.24 951.51
2 Financial Assets
Trade receivables 6 1,691.40 1,271.24
Cash and cash equivalents 7 0.25 0.44
Other Current Financial Assets 8 0.05 0.26
3 Current Tax Assets 9 0.83 - 7.62
4 Other Current Assets ‘ 10 68.26 67.47
Total . 2,808.03 2,208.54
Total Assets 8,369.59 7,832.95
EQUITY AND LIABILITIES
| Equity
1 Equity Share Capital 11 545.00 545.00
2  Other Equity 212.62 233.02
~ Total Equity 757.62 778.02
LIABILITIES
] NON-CURRENT LIABILITIES
1 Financial Liabilities ]
Borrowings 12 4,326.60 4,089.74
2 Provisions 13 149.18 140.48
3 Deferred Tax Liabilities (net) 14 - -
Total 4,475.78 " 4,230.22
mn CURRENT LIABILITIES
1 Financial liabiiities
Borrowings 15 1,890.45 1,889.76
Lease Liability 12A - -
Trade Payables 16
Micro & Small Enterprises : 436.42 428.00
Others 595.10 318.44
2 Other Financial Liabilities 17 90.51 84.49
3 Other current liabilities 18 118.53 92.78
4 Provisions 19 5.18 . 11.24
Total 3,136.19 2,824.71
Total Equity and Liabilities 8,369.59 7.832.95
(}L{IW \\W@E\W '
w L]
Place : New Delhi ' A.S. Mehta KR. Veerappan
Date : 21st July 2025 {Director) (Director)

PIN: 00030694

DIN: 00496966




SECURIPAX PACKAGING PRIVATE LIMITED

- CIN: U74999GJ1980PTC165257

INTERIM CONDENSED UNAUDITED STATEMENT OF PROFIT & LOSS
FOR THE PERIOD ENDED JUNE 30, 2025

Rs. in Lakhs
Note 2025-26 2024-25
{3 Months) (12 Months)
| REVENUE :
Revenue from Operations 20 2,332.43 8,837.17
Other Income 21 1.24 53.60
TOTAL INCOME 2,333.67 8,890.77
Il EXPENSES
Cost of Material Consumed 22 1,6156.37 6,473.54
Changes in Inventory of Finished Goods and Work in Progress 23 32.03 (87.83)
Employee Benefits Expense 24 214.25 910.88
Finance Costs . 25 123.34 498.27
Depreciation & Amortization Expenses. 26 134.46 544.41
Other Expenses 27 242.47 1,103.61
TOTAL EXPENSES 2,361.92 9,442.88
fil Profit / (Loss) before exceptional items and tax (28.25) {652.11)
IV Exceptional items - -
V Profit/(Loss) Before Tax (28.25) {552.11)
VI TAX EXPENSE
Current Tax - -
MAT credit availed - -
Deferred Tax . 7.85 183.11
Income tax expense related to previous year - -
Vil PROFIT / (LOSS) AFTER TAX (20.40) {399.00)
Vill OTHER COMPREHENSIVE INCOME
Items that will not be reclassified to profit & loss - - (25.47)
Income tax relating to above - 7.09
Other Comprehensive Income for the year (Net of Tax) - {18.38)
IX TOTAL COMPREHENSIVE INCOME {20.40) {417.38)
X EARNING PER SHARE
Basic (in ¥) 28 {3.74) (73.21)
Diluted (in ¥) 28 {3.74) (73.21)

Place : New Delhi
Date : 21st July 2025

ke,

—r .
A.S. Mehta
{Director)

DIN: 00030694

\ Qe

KR. Veerappan
(Director)
DIN: 00496966



Interim Condensed Unaudited Statement of Changes in Equity for the Period Ended June 30, 2025.

A EGQUITY SHARE CAPITAL

Amount (Rs.

Balance as on 30.06.2025

Particulars Number of
~Shares Lakhs)
Balance as on 01.04.2024 545000 545.00
Add: Issued during the year - -
Balance as on 31.03.2025 545000 545.00
Add: Issued during the period - -
545000 545.00

B Other Equity

Reserve and Surplus
Retained Earnings
Particulars Surplus in Other Total
P/l Comprehensive
statement income™
Balance as on 01.04.2024 646.39 4.01 650.40
Addition during the pericd - - -
Deletion during the period - - -
Profit(Loss) for the period (399.00) - {399.00)
Cther comprshensive incoms - (18.38) (18.38)
Balance as on 31.03.2025 247.39 (14.37) 233.02
Balance as on 01.04.2025 247.39 (14.37) 233.02
Profit / (Loss) for the period (20.40) - {20.40)
Other comprehensive income - - -
Balance as on 30.06.2025 226.99 (14.37) 212,62
*Represents the remeasurement on post employment defined benefit plans.
il S

Place : New Delhi

A.S. Mehta

Date : 21st July 2025 (Director)
DIN: 00030694

KR. Veerappan

(Director)

DIN: 00496966



Securipax Packaging Private Limited

CIN : U74999GJ1980PTC 165257

Notes to Interim condensed unaudited Financial Statements for the perlod ended June 30, 2025
The company overview

Securipax Packaging Private Limited('the Company') was Incorporated on September 15, 1980 as a private limited company under the Compantes Act ,1956. The
The company operates in the business of manufacturing of Corrugated boxes, Corrugated sheet, and other Packaging related work.

Note 1- Basis of Preparation of Financial Statements And Material Accounting Policies :

1.1 Basis of Preparation of Financial Statements

The Interim condensed unaudiled Financlal Statements have been prepared in accordance with Indian Accounting Standards (IND AS) as prescribed under Section 133 of
the Companles Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 and Cempanles (Indian Accounting Standards) (Amendment) Rules, 2023 and

. relevant provisions of the Companies Act, 2013.

1.2

1.3

1.4

These Interim condensed unaudited Financial Statsments have been prepared and presented under the historical cost convention, on the accrual kasis of accounting
axcept for certain financial assets and financial llabilities that are measured at fair values at the end of each reporting perled, as stated In the accounting policies set out
below. The accounting policies have been applied consistently over all the pericds presentad in these Financial Statements.

The preparation of these financlal statements requires management judgements, estimates and assumptions that affect the application of accounting pollcias, the

accounting disclosures made and the reported amounts of assets, liabillties, income, and expenses, Estimates and underlying assumpilens are reviewed on a periodic

basis. Revisions o accounting estimates are made in the pericd, in which, the estimates are revised and in any future perlods, effected pursuant to such ravision.

Thase Interim condensed unaudited financial statements have been prepared in accordance with the accounting pringiples generally accepted in India, including the
recognition and measurement principles laid down in Indian Accounting Standards {Ind AS) 34 'Interim Financial Reperting' as specified under section 133 of the
Companies Act, 2013 (the Act’) read with the relevant rules thersunder. Accordingly, the said Financial Statements do nct include alf the informaticn required for a
complete set of annual Ind AS financial statements and should be read in conjunction with the Company's latest annual financial staternents and related notes for the year
ended March 31, 2025. However, sslected explanatery notes are included to explain events and transactions that are significant for the understanding of the changes in the
Company's financial position and performance since the latest audited annual financial Statements.Hence, certain disclosures required under the Schedule |Il, Other Acis
and Other Applicable Ind As have not been disclosed.

The Interim condensed unaudited financial statements have been preparad in connection with the proposed coemposite scheme of arrangement involving JKPL Utllity
Packaglng Solutions Private Limited ("Transferor Company 1”) and Securipax Packaging Private Limited ("Transferor Company 2') and Horizon Packs Private Limited
{"Transferor Company 3”) and Enviro Tech Ventures Limited {“Demerged and Transferor Company 4') and PSV Agro Products Private Limited. ("Resulting Company”) and
JK Paper Limited {"Transferee Company") and their respective shareholders which is approved by the Board of Directors of the Gompany, in terms of the provislons of the
Secticn 230 to 232 read with Section 66 and other applicable provisions of the Companies Act, 2013.

Functional and Presentational currency
Company's Interim condensed unaudited Financial Statements are presented in Indian Rupees (Rs.), which is also its functional currency

Rounding of amounts
All amounts disclosed in the Finangial Statements and notes have been rounded off to the nearest lakhs as per the requirement of Scheduls Ill, unless otherwise stated,

Use of estimates
The preparation of Flnancial Statements in conformity with Ind AS requires the management to make judgments, estimates and assumptions that affect the reported

amounts of revenues, expenses, assets and liabilities and the disclosure of contingant liabilities, at the end of the reporting perfod. Although these esfimates are based
upon management's best knowledge of current events and actlons, uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment 1o the carrying amounts of assets or liabllitles in future pericds.

Classification of Assets and Liabilities as Current and Non Current

All Assets and Liabilifes have been classified] as current or non-current as per the Company's normal operating cycle and other criteria set out in the Schedule I} to the
Companies Act, 2013. Based on the nature of product & activities of the Company and thefr realisation in cash and cash equivalent, the Company has determined its
operating cycle as.twelve months for the purpose of current and non-current classification of assets and liabilities. Deferred tax assets and liabilities are clagsifiad as non-

current assets and liabilities.

Materlal accounting policies

{a) Property, Plant and Equipment

On translitiors to IND AS, the company had adopted optional exception under IND AS 101 o measure Property, Plant and Equipment (PPE) at falr value. Consaguently the
fair value had been assumed fc be deemed cost of PPE on the date of transiticn. Subsequently PPE were carried at cost less accumulated depreciation and accumulated

- impairment losses, if any. Cost includes expenditure that is directly altrlbutable to the acquisition of the items.

PPE acquired are stated at cost net of tax/duty credit availed, less accumulated depreciation and accumulated impalrment losses, If any. Cost Includes expenses directly
attributable to bringing the asset to the location and cendition necessary for it to be capabls of operating in the manner intended by management.

CWIP
Capital work-in-progress includes cost of PPE under |nsta||at|0n / under development as at the balance sheet date. Advances paid towards the acquisition of PPE

outstanding at each balance sheet date Js classified as capital advances under other non-current assets.

Subsequent expenditures relating to PPE is capliailzed only when It Is probable that future ecenomic benefits asscclated with these will flow te the Company and the costs
to the item can be measured reliably. Repairs and maintenance costs are recognized in net profit in the statement of profit and loss when incurred, The cost and related
accumulated depreciation are eliminated from the Financlal Statements upon sale or retirement of the asset and the resultant gain or losses are recognized in the
statemept of profit and loss. )

Depraciation will be charged from the date the asset is available for use, i.e., when it is in the lecation and condition necassary for it to be capable of operating In the
manner infended by management. The residual values, useful lives and methods of depreciation of PPE are reviewed at each financial year end and adjusted prospectively,

if appropriafe.

Depreciation on Buildings, Plant & Machinery and Cther Assets is provided as per straight line method over their useful lives as preseribed under Schedule 1) of
Companies Act, 2013.The Company has estimated the useful life different from life prescribad in Schedule Il basis technical assessment in the following cases:-

i



Securipax Packaging Private Limited
CIN : UT4999GJ1980PTC165257
Notes to Interim condensed unaudited Fmanmal Statements for the period ended June 30, 2025

S.No. |Assets Useful llfe as per technlcal assessment/ |Useful life as per
management estimate Companies Act
1 |Property, Plant and Property 5-15 Years 15 Years
2 |Furniture & fixtures 5-10 Years 10 Years

Basad on technical evaluation and consequent advice, the management believes that Its estimates of usefu! lives as glven above best represent the period over which management expecis to use these

assets.

{b) intangible Assets:
Intangible Assets are recognised, If the fulure economic benefits attributable to the assets are expected to flow to the company and cost of the assel can be measured

reliably. All other expenditure s expensed as incurred, The same are amortised over the expected duration of benefits. Such Intangible assets are measured af cost less
any accumulated amortisation and impairment losses, If any and are amortised over their respective Individual estimated useful life on straight line method.

The amortisation pericd and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period and adjusted
prospectively, If appropriate.

{c} Impairment .
The carrying amount of PPEs & Intangible assets are reviewed at each Balance Sheet date to assess impairment if any, based con internal / external factors, An asset is

tfreatad as impaired, when the carrying cost of asset exceeds its recoverable value, belng higher of value in use and net selling price. An impairment loss Is recognised as
an expsnse In the Statemeant of Profit and Loss In the year In which an asset is identified as impaired. The Impairment loss recognised in prior accounting period is
reversed, if there has been an improvement in recoverable amount.

(d) Revenue Recognition’
Revenue from contracts with customers is recognized on transfer of control of promised goods or services to a customer at an amount that reflects the consideration fo

which the Company s expected to be entitled to in exchange for those goods or sarvices.

Revenue frem sale of goods is recognised at the point in fime when controf of tha goods is transferred to the customer invelving single performance obligation, which is
generally at the tme of delivery as per the contract. It is measured at the fair value of the conslderation recelved or receivable,net of returns, trade discounts, volume
rebates and goods and services tax.

Contract balances:

Contract assets:
A contract asset is the right to consideration in exchange for goods transferred to the customer. if the Company performs by transferring goods to a customer before the

customer pays conslderation or before payment Is due, a contract asset is recognised for the eamned consideration that is conditional.

Trade receivables:

A recefvable represents the Company's right to an amount of consideration that Is unconditional (Le., only the passage of time is required before payment of the
consideration is due). Refer fo accounting policies of financial assets in section (q) financial instruments ~ inttial recognltion and subsequent measurement.

Contract liabilities: )
A contract liabillty is the obligation fe transfer goods to a customer for which the Company has recelved consideration {or an amount of consideration Is due) from the

customer. If a customer pays consideration before the Company transfers goods to the cusiomer, a contract liabillty Is recognised when the payment is made or the
payment is due (whichever is earlier). Contract liabilities are recognised as ravenug when the Company performs under the contract.

Revenue from services are recognized over period of time en perfermance of cbligation as per the terms of the agreement, However, revenue from services comprising of
conversion of raw material Iinto finished products and such other services, involving single performance obligation, are recognised at a peint in time.

Interest income from a financial asset is recognised using effective interest rate method.
Dividend income is recognised when the Company's right to receive the payment has been established.

(e) Inventories
Raw materials, components, stores and spares and packing material are valued at lower of cost and net reallzable value. Goods-in-Transit are stated ‘at cost’, However,

materials and cther items held fer use in preduction of inventories are not written down below cost if the finished goods in which they will be incorporated are expected 1o be
sold at or above cost. The compariscn of cost and net realizable value is made on an item-by item basis.

- Cost of raw materials is determined based on First in First out. )
- Cost of Finished goeds and Work in progress includes cost of materials, diract labour and an appropriate proportion of freight, overheads, Insurance, direct costs and non

refundable tax/ duties (as applicable) to bring the inventory to the present location and cendition.
- Stores and maintenance spares are valued at First in First out.
- Cost of Scrap materials are valued at net reallzable value.

{f) Cash and Cash Equivalents
Cash and cash equivalents comprise cash on hand, cash at bank and demand depesits with banks with an original maturity of three moenths or less which are subject to an

Insignificant risk of change in value.

{g) Cash Flow Statements
Cash flows are reported using the indirect methed, whereby net profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or acoruals of
past or future operating cash receipis or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated. .



Securipax Packaging Private Limited

CIN : U74989GJ1980PTC 165257

Notes to Interim condensed unaudited Finaricial Statemnents for the period ended June 30, 2025
(h} Forelgn Currency Transactions

Initial Recognition

On inittal recognition,for monetary items transactlons In foreign currencies antered Into by the Company are recorded in the functional currency {l.e. Indian Rupees), by
applying to the foreign currency amount, the spot exchange rate between the functional currency and the foreign currency at the date of the transaction. Exchange
differences arising on foreign exchange transactions settied during the year are recognized In the Statement of Profit and Loss.

For Non-monetary items that are measured In terms of historical cost In a foreign currency are reccrded using the exchange rates at the date of the transaction. In casa of
an asset, expense or income where a non-monetary advance is paldirecsived, the date of transaction is the date on which the advance was initially recogmsed. If there
were multiple payments or receipts in advance, multiple dates of fransactions are determined for each payment or receipt of advance consideration,

Measurement of foreign currency items at reporting date:

Foreign currency monetary items of the Company are franslated at the closing exchange rates. Non-monetary items that are measured at historical cest in a foreign
currency, are translated using the exchange rale at the date of the transaction. Non-monetary items that are measured at fair value in a forelgn currency, are translated
using the exchange rates at the date when the fair value is measured.

The gain or loss arlsing on transiation of non-manetary items measurad at falr value is treated in line with the recognition of the gain or loss on the change in fair value of
the item {l.e., translation differences on items whose fair value gain or logs Is recognised in OCI or Statement of Profit and Loss are also recognised in OCI or Statement of

Profit and Loss, respect\vely)

{i} Financial instruments

—

A financizl instrument is any contract that gives rise to a financial asset of one entity and a financial liability or squity
instrument of another entity.

Financial Assets

Initial recognition and measurement:
The Company recognizes a financial asset in its Balance Sheet when it becomes party to the contractual provisions of the instrument. All financial assets are recognized

initially at fair value, plus in the case of financizl assats not recorded at fair value through profit or loss ("FVTPL"), transaction costs that are aftributable to the acquisition of
the financial asset.

Where the fair value of a financial asset at initial recognition Is different from its transactlon price, the differance befween the fair value and the transaction price Is
recegnized as a gain or loss in the Statement of Profit and Loss at initial recegnition if the fair value is determined through a quoted market price in an active market for an
identical asset {l.e. level 1 Input) or through a valuation technique that uses dala from observable markets {i.e. level 2 input),

In case the fair value is not determined using a level 1 or level 2 input as mentloned above, the difference between the fair value and transaction price Is deferred

" appropriately and recognized as a gain or loss in the Statement of Profit and Loss only te the extent that such gain or less arises due to a change in factor that market

participants take inte account when pricing the financial asset.
However, trade receivables that do not contain a significant financing component are measured at transactlon price.

Subseauent measurement:

- For subsequent measurement, the Company classifles a financial asset in accordance with the below cntena

(in}

- The Company's businsss medal for managing the financlal assets and

- The contractual cash flow characteristics of the financial asset

Based on the above crlteria, the Company classifies its financial assets subsequently in following categories:
- at amortized cost (AC),

- fair value through other comprehensive income (FVYTOCI}

- fair value through profit and loss (FVPTL).

Financial assets carried at amortised cost (AC)

A financial asset is measured at amortised cost if it is held within a business mode! whose objectlve ¢ hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are sclely payments of principal and interest on the principal amount cutstanding.

After initlal measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method. Amortised cost is calculated by
taking into account any discount or premium and fees or costs that are an integral part of the EiR. The EIR amortization is included in finance income in the Statement of

Profli and Loss. The losses arising from impairment are recognised in the Statement of Profit and Loss.

Financial LEabilitles

Injtizl recognition and measurement:

The Company recognizes a financial liability in its Balance Sheet when it becomes party to the contractual provisions of the instrument, All financiaf liabilities are recognized

initially at falr value minus, in the case of financla! liabilities not recorded at falr value through profit or less {(FVYTPL), transacticn costs that are atiributable to the acquisition

of the financial liability,

Where the fair value of a financial liability at initial recognition is different from ifs transactlon price, the difference between the falr value and the transaction price is

recognizad as a gain or loss in the Statement of Profit and Loss at inltial recogrition if the fair value is determined through a qucted market price in an active market for an’
identical asset (1.e. level 1 input) or through a valuation technigue that uses data from observable markets (l.e. level 2 input).

In case the fair value is not determined using a level 1 or level 2 input as mentloned above, the difference between the fair value and transaction price is deferred
appropriately and recognized as a gain or loss in the Statement of Profit and Loss only to the extent that such gain or loss arises due te a change in factor that market
partictpants take into account when pricing the financlal liability,



Securipax Packaging Private Limited

CIN : U74999GJ1980PTC166257

Notes to Interim condensed unaudited Financial Statements for the period ended June 30, 2025
Subsequent measuramert
All financial liabilities of the Company are subseguently measured af amortized cost using the effective interest method, except for trade and other payables maturing within
one vear from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.
Linder the effective inferest meathod, the future cash payments are exactly discounted to the inifial recognition value using the effective Interest rate. The cumulative
amortization using the effective Interest methed of the difference between the initial recognition amount and the maturity amount is added to the initial recognition value (nat
of principal repayments, If any} of the financlal Tlability over the relevant peried of the financial liability to arrive at the amortized cost al each reporting date. The
correspending effect of the amortization under effective Interest method is recognized as interest axpanse over the relevant perled of the financlal liabllity. The same is
Included under finance cost in the Statement of Profit and Loss.

Trade and Other Payables

A payable Is classified as ‘trade payable’ if it is in respect of the amount due on account of goods purchased or services received in the normal course of business. These
amounts represent liabilitles for goods and services provided to the Company which are unpaid. Trade and other payables are presented as current liabilltles unless
payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently measured at amortised cost using the
effective interest method

Loans and Borrowings
After initial recognition, interest-bearing borrowings are subsequently measured al amortised cost using the effective Interest rate methed. Any difference between the

proceeds {net of transaction costs) and the redempticn amount Is recognised in profit or loss over the peried of the borrowings using the effective interest method, Fees
paid on the establishment of loan facilities are recognised as transaction costs of the lean tc the extent that It is probable that some or all of the facility will be drawn down,

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlemant of the liabllity for at least twelve months after the reporting
pericd.

(i) Fair Value
The Company measures financial instruments at fair value in accordance with the accounting policies mentioned above. Falr value Is the price that would be recelved to sell
an asset or paid to fransfer a liakility In an orderly transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the llability takes place either:
- In the: Principal market for assets or Liabllitfes or
- In the absence of a Principal market, in the most advantageous market for the assets or liability

All assats and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy that categorizes into three
lavels, described as follows, the Inputs to valuation techniques used to measure value. The falr value hierarchy gives the highest priority to guoted prices in active markets
for identical assets or liabilities {Level 1 inputs) and the lowest priorlty to unobservable inputs {Level 3 inputs).

Level 1 — guoted (unadjusted) market prices in active markets for identical assets or liabilitles
Level 2 — inputs other than quoted prices included within Level 1 that are observable for the assat or llabllity, either directly or Indirectly
Level 3 — inputs that are uncbservable for the asset or fiability

{k) Employee Benefits
Short-term obligations
Liabilities for wages and safaries, including non-monetary benefits and entitlements to Annual leave that are expected to be settied wholly within 12 months after the end of
the period in which the employees render the related service are recognised in respect of employees’ services up to the end of the reporting period and are measured at the
amounts expected to be paid when the liabilitles are settled. '

Post-Employment Benefits

Defined Contribution Plans:

A defined contribution plan is a post-employment benefit plan under which the Company pays specified contributions 1o & separate entity. The Company makes specified
monthly contributions towards Provident Fund, Superannuation Fund and Pensfon Scheme. The Company's centribution is recognised as an expense in the Statement of
Profit and L.oss during the period In which the employee renders the related service.

The Company pays gratuity to the employees whoever has completed five years of service with the Company at the time of resignation/superannuation. The gratuity is paid
15 days salary for every completed vear of service as per the Payment of Gratuity Act 1972,

The liability in respect of gratuity and other post-employment benefits is calcutated using the Projected Unit Credit Method and spread over the period during which the
benefit Is expected to ba derived from employees’ services, ’

All expenses represented by current service cost, past service cost, If any, and net interest on the defined benefit liability (asset) are recognized in the Statement of Profit
and Loss. Remeasurements of the net defined benefit liability (asset) comprising actuarial gains and losses and the return on the plan assets {excluding amounts included
in net intarest on the net defined benefit llabllity/asset), are recognized in Other Comprehensive Income. Such remeasurements are not reclassified to the Statement of

Profit and Loss in the subsequent periods.



Securipax Packaging Private Limited

CIN : U74999GJ1980PTC 165257

Notes to Interim condensed unaudited Financial Statements for the period ended June 30, 2025 :
The Company presents the above liability/(asset) as current and non-current in the balance sheet as per actuarial valuation by the Independent actuary; however, the entira
liability towards gratulty Is considerad as current as the Company will contribute this amount to the gratulty fund within the next twelve months.

(I} Borrowing Cost
Borrowing cost Includes interest, amortization of anciliary costs incurred in connection with the arrangemsnt of berrowings and exchange differences arising fram forelgn

currency borrowings to the extent they are regarded as an adjustment fo the interest cost,

Borrowing costs, if any, directly attributable to the acquisition, construction or producticn cf an asset that necessarily takes a substantlal peried of time to get ready for its
Intended use or sale are capitalized, All other borrowing costs are expensed In the pericd in which they cceur.

(m) Lease
A contract s, or contains, a lease If the contract conveys the right to control the use of an identified agset for a period of ime in exchange for consideration.

As alesses

{AY Lease Liabllity ) . :
At the commencement date, the Company measures the lease liabillty ai the present value of the lease payments that are not paid at that date. The lease payments shall

be discounted using incrementai borrowing rate.

{B) Right-of-use assets .
Intially recognised at cost, which comprises the initial amount of the lease lability adjusted for any lease paymenis made at or prior to the commencement date of the lease

plus any initial direct costs less any lease incentlves.

Subsegquent measurement

{A) Lease Liabllity

Company measure the lease liabllity by (a) Increasing the carrying amount to reflsct interest on the lease liability; () reducing the carrylng amount to reflect the lease
paymerts made; and {c) remeasuring the carrying ameunt to reflect any reassessment or lease modifications.

{B) Right-cf-use agsets

Subsequently measured at cost less accumulated depreclation and impairment losses. Right-of-use assets are depreciated from the commencement date on a straight line
hasig over the shorler of the lease term and useful lIfe of the under lying asset.

Shart term lease:
Short term lease Is thal, at the commencement date, has a lease term of 12 months or less and lease of low value asset A lease that containg a purchase option is not a

shori-term lease. If the company elected to apply short term lease, the lessee shall recognise the lease payments associated with those leases as an axpense on either a
straight-line basis over the lease ferm or another systematic basis. The lessee shall apply another systematic basis If that basis 1s more representative of the pattern of the
lessee's benefit,

As a lessor
Leases for which the company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer substantially all the risks and rewards of

ownership to the lessae, the contract is classified as a finance lease. All other leases are classifled as operating leases.

Lease income is recognised in the statement of profit and loss on straight line basis cver the lease tarm.

(n) Earnings Per share )
Basic earnings per share are calculated by dividing the profit or less for the period attributable to equity sharsholders (after deducting preference dividends, if any, and
attributable taxes) by the welghted average number of equily shares outstanding during the period. . .

For the purpese of calculating diluled. samings per share, the profit or loss for the period attributable to equity sharehclders and the weighled average number
of shares outstanding during the period are adjusted for the effect of all dilutive potential equity shares,

(o) Income Taxes :
Current Income tax assets and fiabillies are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and lax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date. :
Current income {zx relating to items recognised directly in equity is recognisad In equity and not in the statement of profit and loss. Management pericdically evaluates
positions taken In the tax refurns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.



Securipax Packaging Private Limited
CIN : U74999GJ1980PTC165257
Notes to Interim cendensed unaudited Financial Statements for the period ended June 30, 20235

{p) Deferred tax

Deferred tax Is provided using the balance sheet approach on temporary differences at the reporting date between the tax bases of assets and liabililes and thelr carrying
amounts for financial reporting purpose at reporting date. Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date and are expected to apply to taxable income In the years In which those temporary differences are expected to be
recovered or settled, The effect of changes in tax rates on deferred Income tax assets and liabllities is recognized as Income or expense in the period that Includes the
enactment or the substantive enactment date. A deferred income tax asset is recognized to the extent that It Is probable that future faxable profit will be available against
which the deductible temporary differsnces and tax losses can be ulilized. The Company offsets current tax assets and current tax liabilties, whore # has a legally
enforceable right to set off the recognized amounts and where It intends elther to settle on a net basis, or to realize the asset and setlle the liability simultansously.

{q) Government Grant
Subsidies are measured at amcunt receivable from the Govt which are non refundable and are recognized as Income when there is reasonable assurance that the
company will comply with all necessary condltion attached e them. Income from subsidy is recognised on sytematlc basi over the period in which the related cost that are
Intended o be compensatad by such subsidies ara recognised.

{r) Provisions :
The Company recognizes provisions when a present obligation {legal or constructive) as a result of a past event exists and it is probable that an outflow of resources
embodying economic beneflts will be required to settle such obligatien and the amount of such obligation can be reliably estimated.

If the effact of time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a presant obligation that may, but probably will not reguire an outflow of resources
embodying economic benefits or the amount of such obligation cannot be measured reliably. When there Is a possible obligation or a present obligation In respect of which
iikelihood of outflow of resources embodying economic benefits is remote, no provislen or disclosure is made,
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OTHER FINANCIAL ASSETS (NON CURRENT)

Rs. In Lakhs

Particulars

As at 30,06.2025

March 31, 2025

Fixed deposits with Financlal Institution

-Held with SIDBI* 72.14 71.03
{Unsgcured-considered good)
Security Deposits 16,05 16.85
Qther Deposits - 0.30
Total 88.19 88.18
*Fixed deposit has been pledged as collateral for loan obtalned from SIDBI.
OTHER NCN CURRENT ASSETS . Rs. In Lakhs
Particulars As at 30.06.2025) March 31, 2025
Advance for capltal goods 162,60 10.00
Prepaid Expenses - 2.00
Total 162,60 12.00
INVENTORIES Rs. In Lakhs
Particulars As at 30,06.2025| March 31, 2025
Raw Matprials 805.56 686,08
Work in progress 42.75 49.74
Finished Goods 74.16 99.21
Stores 8 Spares 124.77 106.48
Total 1,047.24 951.51
(At cost or Net realisable valua whichever is lower)
TRADE RECEIVYABLES Rs. In Lakhs
Particulars As at 30.06.2025| March 31, 2025
Unsecured
Considered Good 1,601.40 1,271.24
Credit Impairad - -

1,691.40 1,271.24

Less: allowance for credit impairmant - -
Total 1,691.40 1,271.24
CASH & CASH EQUIVALENTS Rs. In Lakhs
Particulars As at 30.06.2025| March 31, 2025
Cash on hand 0.25 0.44
Total 0.25 0.44
OTHER CURRENT FINANCIAL ASSETS Rs. In Lakhs

Particulars As at 30.06.2025| March 31, 2025
Unsecured Considered Good :

Advance to Staffs 0.05 0.26
Total 0.05 0.26
CURRENT TAX ASSETS (Net) Rs. In L.akhs
Particulars As at 30.06.2025| March 31, 2025
Advance Incomg Tax {Net of provision}) (.83 7.62
Total 0.83 7.62
OTHER CURRENT ASSETS Rs. In Lakhs
Particulars As at 30.06.2025 March 31, 2025
Prepaid Expenses 20.28 18.42
Advance to Suppliers 7.78 6.60
Income Tax recelvables® 16.92 9.04
Balance with Govt.Authorities 14.28 33.41
Total 68.26 67.47

*t includes amount pertaing to earlier years
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(a)

{b)

{c

—

a}

b)

c)

d)

e)

EQUITY SHARE CAPITAL
Authorised

Particulars

No. of Shares

Amount

As at 30.06.2025

As at 31.03.2025

As at 30.06.2025

As at 31.03.2025

Equity Shares of Rs. 100 each

At the beginning of the period 5,50,000 5,50,000 5,50,00,000 5,50,00,000
Add: Additions during the period - - - -
Less: Reduction during the period - - - -
At the end of the period 5,50,000| 5,50,000 5,50,00,000 5,50,00,000
I1ssued

Particulars No. of Shares Amount

As at 30.06.2025

As at 31.03.2025

As at 30.06.2025

As at 31.03.2025

Equity Shares of Rs. 100 each fully paid up

At the beginning of the period 5,45,000 5,45,000 5,46,00,000 5,45,00,000
Add: Additions during the period - - - -
Less: Reduction during the period - - - -
At the end of the period 5,45,000 5,45,000 5,45,00,000 5,45,00,000
Subscribed and fully Paid up Shares

Particulars No. of Shares Amount

As at 30.06.2025 | As at 31.03.2025| As at 30.06.2025 | Asat 31.03.2025
Equity Shares of Re. 100 each fully paid up '
At the beginning of the period 5,456,000 5,45,000 5,45,00,000 5,45,00,000
Add: Additions during the period - - - -
Less: Reduction during the period - - - _ -
At the end of the period 5.45,000 5,45,000 5,45,00,000 5,45,00,000
Notes :
Reconciliation of equity share capital {In numbers}
. As at

Particulars As at 30.08.2025 31.03.2025
Shares outstanding at the beginning of the year 5,‘45,000 5,458,000
Addition during the period
Reduction during the period - -
Shares cutstanding at the end of the year 5,45,000 5,45,000

Details of shares in the company held by each shareholder holding more than 5% of shares is as under;

Name of the Shareholder

No. of Shares

Perce

ntage

As at 30.06.2025

As at 31.03.2025

As at 30.06.2025

As at 31.03.2025

JK Paper Limited 5,45,000 5,45,000 100 100
Disclosure of shareholding of promoters as at June 30, 2025 is as follows:
No, of Shares Percentage )
Change during the
Name of Promoter
As at 30.06.2025 | As at 31.03.2025( As at 30.06.2025 | Asat 31.03.2025 year(%)
JK Paper Limited 5,45,000 5,45,000 100.00 100.00 -
Disclosure of shareholding of promoters as at March 31, 2025 is as follows:
No. of Shares Percentage .
Change-during-thel-

Name o.f Prbmotér

As at 31.03.2024

As at 31.03.2025 | As at 31.03.2024| As at 31.03.2025 year({%j)
Nitin Wadhwa - 25,313 - 4.84 {4.64)
Harish Madan - 15,562 - 2.86 {2.86)
Kirit Modi - 21,300 - 3.91 {3.91)
Sachin Kirit Modi - 19,575 : - 3.59 {3.59)
JK Paper Limited 5,45,000 4,63,250 100.00 85,00 15.00

Right, Preferences and restriction attached to Equity Shares
The company has only one class of equity shares having Rs. 100/- per share. Each holder of equity share is entitled to one vote per share.
In the event of liquidation the holder of equity share will be entitied to receive any of the remaining assets of the company after distributicn

of all preferential amounts.

Aggregate number of bonus shares, share issued for consideration other than cash and shares brought back during the period
of five years immediately preceding the reporting date.
1. The company has not issued any shares withaut payment being received in cash
2. The company has not issued any bonus shares.

3. The company has not undertaken any buy back of shares.
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Rs. In Lakhs

NON CURRENT FINANCIAL LIABILITIES- BORROWINGS
Particulars As at 30.06.2025 March 31, 2025
SECURED
n
From Banks
- SIDBI 2,387.16 2,548.80
- ICICI Bank - -
2,387.18 2,548.80
Less: Current Maturities of Long Term Borrowings 850.56 649.08
1,736.60 1,899.74
Unsecured
Inter corporate deposit from related party** 2,590.00 2,190.00
Total 4,326.60 4,089.74
NON CURRENT -PROVISIONS Rs. In Lakhs
Particulars As at 30.06.2025 March 31. 2025
Provisions for Employee Benefits 149.18 140.48
Total 149.18 140.48
DEFERRED TAX LIABILITY/(ASSET) (NET) . Rs. In Lakhs
Particulars As at 30.06.2025 March 31, 2025
Deferred Tax liability
Tax on difference between book value of depreciable assets as per books of account 301.44 303.97
and written down value as per Income Tax
Total 301.44 303.97
Deferred Tax Assets
Expenses / Provisions Allowable 47.01 47.26
Tax Difference on Leases - -
Carry Forward Unabsorbed Depreciation 408.75 404.18
Total 456.76 451.44
Net Deferred Tax Liability / {Asset) {155.32) {147.47)
CURRENT FINANCIAL LIABILITIES - BORROWINGS Rs, In Lakhs
Particulars As at 30.06.2025 March 31, 2025
Unsecured
Inter corporate deposit from related party™ - .
Secured
Loans repayable on Demand
From Banks* 1,239.89 1,240.70
Current Mafurities of Long Term Debts 650.56 649.06
Total 1,890.45 1,889.76
* Working Capital Loan from ICICI Bank Itd. is secured as follows:
Exclusive Charge on Current Assets of the Company both present and future.
Exclusive charge on Movable Fixed Assets of the Coempany, both prasent and future.
**The ICD (Inter corporate deposit) received from holding company carries an interest rate of 7.5% and repayabie till July 2027
TRADE PAYABLES Rs. In Lakhs
Particulars As at 30.06.2025 March 31, 2025
Sundry Creditors
a) Total outstanding dues of micro enterprises and small enterprises 436.42 428.00
b) Total outstanding dues of Creditors othar than micro enterprises and small enterprises 595.10 318.44
1,031.52 746.44

Total
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Trade Payables Ageing Schedule as at 30th June 2025

Total

Particulars Not Due Quistanding for following periods from due date of payment Total
Less than 1 year 1-2 years 2-3 years More than 3 years
MSME 436.42 - - - - 436.42
Others 567.54 27.55 0.01 - - 595.10
Disputed dues-MSME - - - - - -
Disputed dues-Others - - - - - -
Total 1,003.96 27.55 0.01 - - | 1,031.52
. Trade Pavables Ageing Schedule as at 31st March 2025
Particulars Not Due Outstanding for following periods from due date of payment Total
Less than 1 year 1-2 years 2-3 years More than 3 years
MSME 382.82 45.18 - - - 428.00
QOthers 298.12 20,29 0.03 - - 318.44
Disputed dues-MSME - - - - - -
Disputed dues-Others - - - - - -
Total 680.94 65.47 0.03 - - 746.44
OTHER FINANCIAL LIABILITIES {Current) Rs. In Lakhs
Particulars As at 30.06.2025 March 31, 2025
Interest accrued but not due en borrowings 90.51 84.49
Total 90.51 84.49
OTHER CURRENT LIABILITIES Rs. In Lakhs
Particulars As at 30.06.2025 March 31, 2025
Advances from customers 13.41 -
Statutory dues payable . 9,69 12.70
Emplyess expenses payable 57.34 51.25
Other Payablas 38.09 28.83
Total 118.53 92.78
SHORT TERM PROVISION ‘ Rs. In Lakhs
Particulars ) As af 30.06.2025 March 31, 2025
Provisions for Employee Benefits 5.18 11.24
518 11.24 |-
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REVENUE FROM OPERATIONS
Particulars Rs. in Lakhs
For The Period Ended For The Year Ended
30.06.2025 March 2025
Sale of Products 217517 8.218.31
Qther operating revenue
Scrap sales 129.18 510.84
Freioht Charges 28.08 108,02
Total 2,332.43 8,837.17
OTHER INCOME
Particulars Rs. in Lakhs
For The Period Ended|  For The Year Ended
30.06.2025 March 2025
Interast on Fixed Deposit and Sacurity deposit 1.24 576
Interest on Income tax refund ~ 0.88
Governoment Grant - -
Miscellansous Income - 46.09
Profit on sale of Property, Plant and Equipment - -
Amount written back - -
Derecognition of Lease - 0.87
Total 1,24 53.60
COST OF RAW MATERIALS CONSUMED
Particulars Rs. in Lakhs|
For The Period Ended|  For The Year Ended
30.06.2025 March 2025
At the beginning of the period 696.00 672.67
Add: Purchases during the period 1,724.84 6,496.96
Less: Inventory at the end of the period 805.56 696.08
Consumption during the pariod 1,615.37 6,473.54
COST OF RAW MATERIALS CONSUMED .
Particulars ‘ Rs. in Lakhs
For The Period Ended For The Year Ended
30.06,2025 March 2025
Kraft Paper 1,540.66 6,100.54
Inks 811 23.08
Adhesives - 32,25 153.67
Stiching Wire 6.79 34.32
Corrugated Beard 21.28 161.78
Offset Printed Sheet 5.28
Total 1,615.37 6,473.40
CHANGES IN INVENTORIES {For WIP and Finished goods)
Particulars Rs. in Lakhs
For The Period Ended|  For The Year Ended
30.06.2025 March 2025
Closing Stock
Finished Goods 74,17 99.21
Work in Progress 42.75 49.74
Opening Stock
Finished Goods 99.21 60.52
Work in Progress 49.74 Q.60
(Increase)/Decrease in stocks 32.03

-§7.83




24 EMPLOYEE BENEFITS EXPENSES
Particulars Rs. in Lakhs
For The Period Ended]  For The Year Ended
30.06,2025 March 2025
Salaries & Wages 199.81 846.72
Contribution to Provident & Other Funds 7.02 28.80
Gratuity Expenses 573 21.54
Staff Welfare Expenses 1.69 13.82
Total 214.25 910.88
25 FINANCE COSTS
Particulars Rs. in Lakhs].
For The Period Ended For The Year Ended
30.06.2025 March 2025
Interest Expense:
- Banks 73.43 31522
- Others 48.79 164.26
Interest on lease liabilities - 0.60
Bill discounting sharges 312 18.20
Total 123.34 498.27
26 DEPRECIATION & AMORTISATION EXPENSE
Particulars Rs. in Lakhs
Far The Period Ended|  For The Year Ended
30.06.2025 March 2025,
Depreciation on Property, Plant & Equipment 133.58 537.24
Amortization of Intangible Assets 0.88 2.56 |
Amortisation of Right of Use - 4.61
Total 134.46 544.41
27 OTHER EXPENSES
Particulars Rs. in Lakhs
For The Period Ended|  For The Year Ended
) 30.06.2025 March 2025
Consumption of Stores, Spares and Packing Materials 33.04 209.06
Power & Fuel 54,91 235.64
Renairs to Machinery 3.85 12.69
Repairs-Others 1.88 11.04 |
Insurance 6.89 34.83
-[Travellina & Convevance 5.82 20.10
Commission & Brokerage 12.37 52.23
Ereight Outward 91.93 357.96
Legal & professional expenses 057 18.64
Testing Charges - -
Security Charaes 8.35 47.85
Hosting & Software expenses 4.89 19.68
Amount written off - -
CSR expenhses - -
Loss on Sale of Propert. Plant and Equinment - 17.73
| Miscellaneous Expenses 17.97 57.16
Total 24247 1,103.61
28 EARNING PER SHARE (EPS)
Particulars Rs. in Lakhs
For The Period Ended|  For The Year Ended
30.06.2025 March 2025
Basic and Diluted Earnings Per Share
Profit/{Loss} aftertax (Rs.in lakh) (20.40) (359.00)
Waighted Average Number of Ordinary Shares 5,435,000 545,000
Nominal Value of Ordinary Shares Rs. 100/- Rs. 100/
Rasic Earning Per Qrdinary Share ( Rs.) (3.74)]. {73.21)
Diluted Earning Per Ordinary Share { Rs.} (3.74) (73.21)

29 Previous year figures have been regrouped/ rearranged, wherever considered necessary to conform to current year’s classification.

\\;\w@w

KR. Veerappan
(Director)
DIN: 00496966

A.S. Mehta
(Director)
DIN: 0030694

Place : New Delhi
Date : 21st July 2025



