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JKP/SH 12025 28th July 2025

National Stock Exchange of India Ltd.
"Exchange Plaza" Bandra- Kurla
Complex, Bandra (E),
Mumbai - 400 051
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Electron ic Filino

Department of Corporate Services/Listing
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
[tlumbai - 400 001

Scrip Code No. 532162
Symbol: JKPAPER
Series: EQ

Dear Sir/Jtfladam,

Re: Outcome of Board Meeti held on 28th Ju 20lv 25

pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations , 2015 (SEBI Listing Regulations), we inform you that

the Board of Directors of the Company at its meeting held today, i.e., on Monday,

28th July 2025, which commenced at 1.45 P.M. and concluded at h..3o P.[/.,
inter alia, considered and:

a) approved the Unaudited Financial Results of the Company for the quarter

ended 30th June 2025 on Standalone and Consolidated basis.

b) accorded its consent to the proposed issue of redeemable Non-Convertible

Debentures of upto Rs. 500 crore (Rupees Five hundred crore only), in one or

more tranches/series, for the purpose of normal capital expenditure, long term

working requirements and general corporate purpose of the Company, in

accordance with the relevant applicable regulations/guidelines.

2. Copy of the said Unaudited Financial Results alongwith Limited Review Reports

thereon by Lodha & Co. LLP, Chartered Accountants, Auditors of the Company,

are submitted herewith in compliance of Regulation 33 of SEBI Listing

Regulations.

3. The results are also being published in the newspapers, in the prescribed format.

m\*>n
(PraYeep Joshi)
botnpuny Secretary & Compliance Officer

Encr 
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Admn.office: ph.:gl_lr_6600r l32,6600llr2,233lrl2-5,Fa<:9r-r-237l2680,Website:www.ikpaper'com

Rqd.office:Po.CentralPulpMills,FortSongadh,Dist.Tapi(Gui.)-394660
ph: 9l -2524-220138, E-mail:.p1,@.e*ik.ikmaii.c# clN L2lolocll96OPLC0lsoee

Thanking you.

Yours faithfullY
For JK PaPer Limited



& IK PAPER LTD.
Nehru House ,4 Bahadur Shah Zafar Marg, New Delhi-11002' - -

Ph : 91-11-56001792,66m/1712,Fax:91-17-23772680, eIN:L21010GJ1960PLC018099

UNAUDITED STANDALONE FINANCIAL RESULTS

FOR THE OUARTER ENDED 3OTH IUNE,2O25
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Rs.hr Crore

STANDALONE

Year EndedCorresp,Three
Months Ended

Three Months
Ended

PrecedingThree
Months Ended

31.03.202530.06.202431.03.202530.06.2025

o
Particulars

REVENUE FROM OPERATIONS
5,731..64

98.51

1.,479.40

28.98

\,438.97

76.37

7,360.29

18.07
(a) REVENUE FROM OPERATION (NET)

(lr) OTHERINCOME
5,830.251,508.38

TOTALINCOME +

(47.78)
452.72

2,966.35
833.84

1.49.52
249.87

357.32
408.55

682.67
227.19

23.69
109.55

28.93
67.29

89.37
734.98

(ss.7e)
115.86

738.94
184.68

59.84
52.45

91.63

80.51

n3.01,
L98.48

1,.40

106.04
42.40
53.37

87.80
85.54

(a)
(b)
(c)
(d)
(e)
(0
(s)

COST OF MATERIALS CONSUMED
PURCHASES OF STOCK.IN TRADE
(TNCREASE) / DECREASE rN INVENTORIES OF FTMSHED GOODS , WORK-IN-PROGRESS AND STOCK-IN-TRADE

EMPLOYEE BENEFITS EXPENSE
FINANCE COSTS
DEPRECIATION AND AMORTISATION EXPENSE
OTHEREXPENSES:
(i) POWE&FUELANDWATER

OTHERS

EXPENSES:

.10
TOTAL EXPENSES

858.54240.93202.O7227.43PROFIT BEFORE INTEREST AND DEPRECIATION
459.15150.7199.74 95.30PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX

EXCEPTIONAL ITEMS
459.1595.30 150.7L99:t4PROFIT BEFORE TAX

33:4s

8.20

137.4248.1331.59
TAX EXPENSE

- CURRENT TAX
. MAT CREDIT ENTITLEMENT / ADJUSTMENT
- DEFERRED TAX

365.25109.0672.56 74.09
NET PROFIT FOR THE PERIOD

OTHER COMPREHENSIVE INCOME
ON DEFINED BENEFIT PLANSRE-MEASUREMENT GAIN

0.640.160.070.11TAXON ABOVE
7.984.53 7.57

INSTRUMENTS THROUGH OTHER COMPREHENSIVE INCOME
0.15TAXON ABOVE

370.20709.9777.7877.33AfterTOTAL COMPREHENSIVE INCOME ATTRIBUTABLE TO SHAREHOLDERS
169.40769.40169.40769.40FACEVALUESHARE CAPITALPAID -UP

OTHER

21,.56

21..56

6,M
6.M

4.28

4.28

4.37

4.37

4

5

6

7

I

10

11

1,

2

9

EARNTNGS PER SHARE ( IN RS.1ry-SHARE) (NOTANNUALISED)
(A) BASIC

DILUTED

t
NOTEST

Place: New Delhi
Dated: 28th July,2025

Please refer Annexure
For

Harsh

q (Chairman &

(Unaudited) (Audited) (Unaudited) (Audited)

1.,47L.07 1.,554.75 1.,570.22 5,133.77

7,378.36 1.455.34

7,279.22 7.359.04 1,357.57

(0.46) (0.26) (0.54) (2.53)

(1.03)

(0.65) (0.18) (1.14)

4,668.il

1),_



JK Paper Limited

Additional disclosure as per regulation 52(Al of Security Exchange Board of lndia (Listing, Obligations and Disclosure
Requirements) regulations, 2015 and relevant amendments thereafter :

The Commercial Paper of the Company, having nominalvalue of Rs. 100 Crores are outstanding and not due for repayment as
on 30.06.2025

lI0

S.No. Description
Unit

STANDALONE

Quarter Ended Year Ended

30-06-2025 3L-03-2025 30-06-2024 31-03-2025
(Unaudited) (Audited) (Unaudited) (Audited)

1 Capital Redemption Reserve Rs. Cr Ll.84 LL.84 L].'.84 tL.84
2 Debenture Redemption Reserve Rs. Cr 4.74 4.74 4.74 4.74
3 Net Worth

[Equity share capital + Other Equity]
Rs. Cr 4,909.27 4,837.94 4,662.4L 4,837.94

4 Net Profit After Tax Rs. Cr 72.56 74.09 109.06 365.25
5 Earning per equity share of Rs. 10 each

- Basic Rs 4.28 4.37 6.44 21.56
- Diluted Rs 4.28 4.37 5.44 2L.56

6 Debt-Equity Ratio

[Total Debtfiotal Equity]
times 0.34 0.30 0.37 0.30

7 Long Term Debt to Working Capital

[(Non-current borrowings + current maturities) /
Net Working Capital excluding current maturity)l

times L.43 1.s0 L.24 1.50

8 Total Debt to Total Assets

[Total Debt / Total Assets]

times 0.21 0.19 0.22 0.19

9 Debt Service Coverage Ratio

[Earning available for debt service / (tnterest

Expenses+Pri ncipa I Re paymentl

times 1.56 L.32 1.8L 1.53

10 lnterest Service Coverage Ratio

[Earning before lnterest, Depreciation and Tax /
lnterest Expensesl

times 3.70 4.77 8.33 5.74

LT Current Ratio

[Current Assets / Current Liabilities ]

times 7.49 7.49 L.78 L.49

1.2 Bad Debts to Accounts Receivable Ratio

[Bad debts for the period / Average accounts
receivablel

o.f/o

13 Current Liability Ratio

[Current Liabilities / Total Liabilitiesl
times 0.43 o.4L 0.38 0.41

L4 Debtors Turnover Ratio (Annualised)

[Net Sales/ Average accounts receivables]

times 31.84 30.95 3L.78 3L.76

15 lnventory Turnover Ratio (Annualised)

[Net Sales / Average lnve ntoryl
times 5.49 6.22 7.78 6.43

16 Operating Margin

[Earning before lnterest, Depreciation and Tax /
Total lncomel

% 16.06 13.88 75.97 74.73

17 Net Profit Margin

lNet Profit / Total lncomel

o//o 5.26 5.09 7.23 6.26

\.ct
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JK PAPER LTD

NOTES: S NDALON E UNAUDITED FINAN CIAL RES LTS FOR THE
QUARTER ENDED3Oth JUNE. 2025

1' Lower volume and sales realisation due_ to cheap imports with continued high wood cost haveadversely impacted performance during the quartLr.

2' The Board of Directorc of JK Paper Ltd at its meeting held today approved the acquisition ofmajority stake in Borkar packaging private Limited (BFpL) 
"na 

J3o i[pior"a'ii"r" purchase
subscription & shareholders' Agreeme.nt.(sPSSHA) ror ttre acquisiti ,i'oi i-z"i"i^r"s upfront.The balance 2|yo arc to be acquired within a period'of four y""rs 

". 
p",. tt 

" 
6psbne. BppL isengaged in the business of manufaclure and supply of Packaging proiu"ti rir," roiaing cartons,corrugated Boxes and Labels etc. This has no'imiact on tri re-siiG roi tn" p"rioa ended 3othJune,2025.

3' The Board of Directors of the company at its meeting held on 13th December 2024, hadapproved acomposite scheme of Arrangement undLr Sections 23d to 232 lreao witr section oo ani oiner appticarteprovisions) of the Companies Acl,2013 between the company ltransteree Comffiy), iit subsidiaries
f,9lv ltql Utilitv Packaging Solutions Private Limited (Formeitv rr,t"nip"i utiritiFr'"'rl"g .g soturionsPrivate Limited), securipax .Packaging Private Limited, irorizon pacrs'Fiirji"'Liriii,al Enviro Techventures Limited (Transferor/Demerged companies) and Resulting co;p""y 

";"ry ;;iVhgro products
Private Limited and their ,9.sP99tye shareholders (tne 'sctremei.trre irorLrnenfioireJ icheme having
appointed dates of 1st April 2024 and 1st April 2025, as furtnei aetaiteu in tf'" S.tt"r", is subject t6required regulatory and other 

_ 

necess€Iry approvals. pending n"""r."ry ,ppro*r",-it 
" efiect of theScheme has not been given in these Finjnciai Results.

4. The.figures for the previous periods have been reananged, wherever necessary. The figures ofthe last guarter of the previous, financial year ended 31-"r lviarch,2025 ii" tfr" L'"f"n.ing figures
between.audited figures for the.full financial year and the published year-to-d;te ;;;roit"d figrr",
for th-e nine months period ended 31st Decem ber,2o24 which were subjeaea io Limitea Review.
The company does not have any Exceptionar rtem to report for tne curient quirtei.

5. The. comp-any has only one reportable business segment namely ,paper and packaging
Products'. Segment reporting is given in Consolidated Financial Resulis.

6' These Standalone Financial Results have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held 

-on 
28s Ju1y,2025. LimiGa Review of

these results has been canied out by the Auditors.

? ,l-*/
$f



LODHA
& CO LLP

12, Bhagat Singh Marg, Ngv-v D^e-l!i.- 110 001' lndia

i;i"p#;',gi"r t zst1ot76 t23710177 t23364671 t2414

E-mail :delhi@lodhaco.com

Chartered Accountants

To

Independent Auditor's Review Report on the Quarterly unaudited standalone Financial

Results of the company pursuant to the Regulation 33 and 52(4) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, a}L''as amended

The Board of Directors

JK Paper Limited

1. we have reviewed the accompanying statement of unaudited standalone financial results of

f K paper Limited [the "company") for the quarter ended ]une 30th,2025 (the "Statement")

attached herewith, being submitted by the company pursuant to the requirements of

Regulation 33 and 52(4) of the SEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations").

Z. This Statement, which is the responsibility of the Company's Management and approved by

the Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (lnd AS -34) "lnterim

Financial Reporting" prescribed under section 133 of the companies Act, 20L3 read with

relevant rules issued thereunder and other accounting principles generally accepted in India

and in compliance with Regulation 33 and 52(4)of the Listing Regulations. our responsibility

is to express a conclusion on the Statement based on our review'

We conducted our review of the Statement in accordance with the Standard on Review

Engagements tsRE) 241,0,,,Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of chartered Accountants of India'

A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantia[y ress in scope than an audit conducted in accordance

with Standards on Auditing specified under Section 143(10) of the companies Act, 2013 and

consequentry does not enable us to obtain assurance that we wourd become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an

audit oPinion.

3
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Regd. office: 19, Esplanade Mansi:l:, 14 Government Place East, Kolkata 700069, West Bengal, lndia.

Lodha & co (rcAr Reg. No. gorolr E) a partnership Firm was converted into Lodha & co LLP

(rdentification *o. ncE--5752) a Limited Liabirity p"nn"r.nip with effect trom December 27 '2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur
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4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in all material respects in

accordance with the applicable Indian Accounting Standards ('lnd AS') prescribed under

Section 133 of the Companies Act,20!3, as amended, read with relevant rules issued

thereunder and other recognised accounting practices and policies generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation

33 and 52(4) of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For LODHA & CO tLP

Chartered Accountants

Firm Registration No: 301051E /E30OZB4

&I^*-
(Gaurav Lodha)

Partner

Membership No. 507462

uDrN: 255o"q62BqKNP T 5063
Place: New Delhi

Date: 2gu, JulY 2025

'.,.4
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IK PAPER LTD.

Nehru House,4 Bahadur Sh alr Zafal.Matg' New Delhi-110002'

Ph : 91-11-56001132,660U1;; r" t gr-[-fn2580' CIN:L21010G11960PLC018099

UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FORTHE OUARTERENDED 3OTH IUNE'2025

-faf'*.1^
f t:iln a\,"frw/'

-r lr(at/*i,,*.s

Ctore

For jK PAPER LTD

Sa,rb lorgrt^.--- ;*th-Pilsiighania t
(Chairman & Managin'g Director) 

\Place: New Delhi
Dated:28th lnlY,2D25

CONSOLIDATED

Year EndedCorresp.Three
Months Ended

Preceding Three

Months Ended
Three Months

Ended

30.06.202431.03.202530.06.2025

7

sl.
No

Particulars

FROM
108.1729.0024.9525.r2

OTHER INCOME(b)
+TOTAL INCOME

(ee.s2)
625.05

4,139.33
38.98

777.73
331.59

515.19

569.93

954.50
0.20

78.24
15r.97

35.59
80.30

r27.56
170.85

(40.7s)
149.58

1,069.85
32.91

50.13
E5.45

126.49

734.75

(s8.49)
165.11

131.38

1,053.51
3.14

67.14
E9.06

EXPENSES:
rli" ?i-rsTbr MATERIALS coNsuMED
iii iuncnesrs oF srocK-IN TRADE
i"irrNcREAsD,/DECREASEININVENToRIESoFFINISHEDGooDs'woRKlN'PRoGREssANDsrocK'lN-TRADE
i;i) i-rrariovtr BENEFITS ExPENSE

i"i FINANCE cosrs
l;i ffipitEalAiioN euu euonusArloN EXPENSE

iJT oTHER EXPENSES :\o' 
G) PowER,RJELANDwATER

309.33241.63TOTAL 526.86193.M105.04AND DEPRECIA'PROFIT BEFORE
BEFORE ITEMS AND TAX

526.86193.M105.04ITEMS 116.00

TAXPROFIT
156.1945.8252.?838.43

411.98740.7977.05

TAX EXPENSE
. CURRENTTAX
- ilir Cntplr ENTITLEMENTADIUSTMENr

TAX
0.130.13THENET 0.01

VENTURE 4.21
409.82139.7276.20TLING 81.23

NET PROFIT
PARENTOFOWNERSTO THE,E,TTRIBUTABL'AXEST A

INCOMEOTHER
STATEMENTTHAT

LOSSANDFITPROOFTORECLASSIFIEDBENOTwILLITEI\{S
0.850.190.05PLANSBENEFITON DEFINEDGAIN 0.18

0.40ABOVETAX 6.96
0.37f.ilINCOMEOTHERTHROUGH

TAX ABOVE
0.350.01LOSSOFTOTHA' WILL

THE RNANCIAL OF A FOREIGN OTERATIONS
ON 0.25

TN
169.40169.40,E TO

TOTAL
OF

169.40169.40

PAID -UP FACE VALUESHARE CAPITAL

OTHER 24.t9
22.9r

8.25
7.25

4.51

4.45
4.80

3

4

5

,rl
14

15

76

1

11

iNoreNuueLIsED)(rN RS.10/-SHARE)EARNINGS PER SHARE

(A)BASIC
DILUTED

Please refer Annexure

\.{ t



JK Paper Limited

Additional disclosure as per regulation 52( ) of Security Exchange Board of lndia (Listing, Obligations and Disclosure
Requirements) regulations, 2015 and relevant amendments thereafter :

The Commercial Paper of the Company, having nominal value of Rs. 100 Crores are outstanding and not due for repayment as on
30.06.2025

ed
\

S.No. Description Unit

CONSOT!DATED

Quarter Ended Year Ended

30-06-2025 3L-O3-2025 30-06-2024 31-03-2025
(Unaudited) {Audited} (Unaudited) (Audited)

1 Capital Redemption Reserve Rs. Cr 11.84 LL.84 7L.84 L7.84
2 Debenture Redemption Reserve Rs. Cr 4.74 4.74 4.74 4.74
3 Net Worth

[Equity share capital + Other Equity excl NCI]

Rs. Cr 5,493.66 5,407.30 5,221..46 5,407.30

4 Net Profit After Tax Rs. Cr 85.44 77.L8 L40.79 4L2.!L
5 Earning per equity share of Rs. 10 each

- Basic Rs 4.80 4.5L 8.25 24.19
- Diluted Rs 4.80 4.45 7.25 22.91

6 Debt-Equity Ratio

[Total Debt/Total Equity]
times 0.36 0.32 0.39 0.32

7 Long Term Debt to Working Capital

[(Non-current borrowings + current maturities) /
Net Working Capital excluding current maturity)l

times 0.94 0.97 1..00 0.97

8 Total Debt to Total Assets

[Total Debt / Total Assets]

times 0.20 0.18 0.22 0.18

9 Debt Service Coverage Ratio

[Earning available for debt service / (lnterest

Expenses+Pri ncipa I Repayment]

times 1.99 1.68 1.68 1.65

10 lnterest Service Coverage Ratio

[Earning before lnterest, Depreciation and Tax /
lnterest Expensesl

times 4.05 4.82 8.69 s.83

LL Current Ratio

[Current Assets / Current Liabilities ]

times 1.84 7.87 2.03 L.87

L2 Bad Debts to Accounts Receivable Ratio

[Bad debts for the period / Average accounts

receivable]

o//o

13 Current Liability Ratio

[Current Liabilities / Total Liabilities]
times 0.42 0.39 0.37 0.39

74 Debtors Turnover Ratio (AnnualisedI

INet Sales/ Average accounts receivables]

times 15.10 15.8L L7,L8 16.58

15 ! nventory Turnover Ratio (Annua lised)

[Net Sales / Average lnventory]
times 5.22 5.74 7.37 6.00

t6 Operating Margin

[Earning before lnterest, Depreciation and Tax /
Total lncome]

o//o 16.02 14.09 77.75 15.18

L7 Net Profit Margin

[Net Profit I Total lncome]
% 5.03 4.50 8.08 6.04
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JK PAPER LTD

NOTES: CO NSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED 30th JUNE,2025

1. Lower volume and sales realisation due to cheap imports with continued high wood cost have
adversely impacted performance.sirpur Paper Mills also had annual plannLo shut during the
quarter.

2. The Board of Directors of JK Paper Ltd at its meeting held today approved the acquisition of
majority stake in Borkar Packaging Private Limited (BPPL) and also approved Share purchase
Subscription & Shareholders' Agreement (SPSSHA) for the acquisition o'f 72% shares upfront.
The balance 28o/o arc to be acquired within a period of four years as per the SpSSHA. BppL is
engaged in the business of manufacture and supply of Packaging products like Folding Cartons,
Corrugated Boxes and Labels etc. This has no impact on the results for the period ended 3oth
June,2025.

3. The Board of Directors of JK Paper Ltd at its meeting held on 1 3th Decemb et 2024, had approved a
Composile Scheme of Arrangement under Sections 230 to 232 (read with Section 66 and other bpplicable
provisions) of the Companies Act, 2013 between the Company (Transferee Company), its subsidiaries
la.mely : fPL Utility Packaging Solutions Private Limited (Formerly Manipal Utility eaCkaging Solutions
P.rivate Limited), Securipax Packaging Private Limited, Horizon Packs Private'LimitedJ Enviro Tech
Ventures Limited (Transferor/Demerged Companies) and Resulting Company namely pSV Agro products
Private Limited and their respective shareholders (the 'scheme').The iforementioned Schieme having
appointed dates of 1sl Aptil 2024 and 1st April 2025, as further detailed in the Scheme, is subject t6
required regulatory and other necessary approvals. Pending necessary approvals, the effect of the
Scheme has not been given in these Financial Results.

4. During Quarter lV of Financial Yeat 2024-25, Radhesham Wellpack Private Limited and
Quadragen Vethealth Private Limited had became Subsidiaries of Jk Paper Ltd. Hence results
of curent period are not comparable with previous periods.

The figures for the previous periods have been rearranged, wherever necessary. The figures of
the last quarter of the previous financial year ended 31st March,2025 are the balancing figures
between audited figures for the full financial year and the published year-to-date unaudited
figures for the nine months period ended 3lstDecember, 2024 which were subjected to Limited
Review. The Company does not have any Exceptional ltem to report for the current quarter.

6. There is only one reportable business segment namely'Paper and Packaging Products'.

7. These Consolidated Financial Results have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 28th Ju1y,2025. Limited
Review of these results has been carried out by the Auditors.

y\[-
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Rs.in Crore

Year EndedCorresp.Three
Months Ended

Preceding
Three Months

Ended

Three Months
Ended

31.03.202531.03.202530.06.202s

s.
No.

Particulars

6,667.23

76.63

1.708.73

I 1.95

1,670.61

23.74

1,641.82

34.9r
6,743.86

(2s

1,720.68

(7.034.

r,694.3s

6,7t8.07r,713.651,689.504.16

201.85

(1.82

200.03

35.59

(2e

592.r4

4.28

596.42

r77.73

122.53

7.68

130.21

50.13

(24.

158.04

(0.02)

158.02

67.14

526.86193 44116.00 105.04

A

B

Segment Revenue

Paper and Packaging

Others

Total Segment Revenue

Inter- segment Revenue - Others

Income from Operations

Segment Results

Segment Results ( PBIT excluding Exceptional items)

Paper and Packaging

Others

Total Segment Results

Less : (i) Interest & Financial Charges (Net)

(ii) Exceptional items

(iii) Other Un-allocable Expenditure (net off
Un-allocable Income)

Total Profit / Loss before Tax ( PBT

9,032.61

310.35

8,694.17

853.44

8,920.50

841.30

8,694.77

853.44

9,342 96 9 547.619,761.80 9,s47.61

3,643.11

249.11

3,925.00

169.51

3,643.11

249.11

3,793.66

221.93

3,892.224,015.59 3,892.22 4,094.51

5,051.06

604.33

5,107.61

140.84

5,051.06

604.33

5,126.84

619.37

5,655.395,746.21 5,655.39

C Capital Employed

(Segment Assets)

Paper and Packaging

Others

Total Assets

(Segment Liabilities)

Paper and Packaging

Others

Total Liabilities

Total Capital Employed (net)

(Segment Assets - Segment Liabilities)

Paper and Packaging

Others

Total

1
v d

JK PAPER LTD

lnformation about Operatinq Seqment

3A.06.2024

(Unaudited) (Audited) (Unaudited) (Audited)

1,676.73

(2.s1)

(2s.12\ ( 108.17)

5,248.4s



LODHA
& CO LLP

12, Bhagat Singh Marg, New Delhi - 110 001, lndia
Telephone .91 11 23710176 I 23710177 I 23364671 I 2414
E-mail : delhi@lodhaco.com

Chartered Accountants
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results

Results of fK Paper Limited Pursuant to the Regulation 33 and 52(4) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2 0 1 5 (as amended)

To

The Board of Directors

fK Paper Limited

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results

of f K Paper Limited ("the Company"/ "Holding Company") and its subsidiaries (the Holding

Company and its subsidiaries together referred to as "the Group") and its share of net

profit/Qoss) after tax and total comprehensive income/loss of its fointly Controlled entity for

the quarter ended ]une 30th, 2025 (the "Statement") attached herewith, being submitted by

the Holding Company pursuant to the requirements of Regulation 33 and 52(4) of the SEBI

[Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the

Listing Regulations").

This Statement, which is the responsibility of the Holding Company's Management and

approved bythe Holding Company's Board of Directors, has been prepared in accordance with

the recognition and measurement principles laid down in Indian Accounting Standard 34, flnd

AS -34) "lnterim Financial Reporting" prescribed under Section L33 of the Companies Act

201,3 as amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India and in compliance with Regulation 33 and 52(4J of the Listing

Regulations. Our responsibility is to express a conclusion on the Statement based on our

review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements [SRE) 241,0, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.

A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing specified under Section 143[10) of the Companies Act, 201.3 and

consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.
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4.

we arso performed procedures in accordance with the circular issued by the securities and

Exchange Board of India under Regulation 33(B) of the Listing Regulations, to the extent

applicable.

TheStatementincludestheresultsofthefollowingentities:

Subsidiary companies

i)Jaykaypurlnfrastructure&HousingLimited"JIHL"

ii)Songadhlnfrastructure&HousingLimited"SIHL"

iii) Enviro Tech Ventures Limited "ETVL"

iv)|KPaperlnternational[singapore)Pte.Limited

v)TheSirpurPaperMillsLimited(stepDownSubsidiary)

vi) JKPL Packaging Products Limited "JKPPL"

vii) Horizon Packs Private Limited "HPPL"

viii)SecuripaxPackagingPrivateLimited"SPPL"

ix) JKPL Utility Packaging solutions Private Limited "JKUPSPL"

x)RadheshamWellpackPrivateLimited"RWPL"(w.e.f.3.aFebruary2025)

xi) Quadragen vethealth Private Limited "QVPL"(w'e'f 25tn March 2025)

tointty Controlled entity

i) Habras-M ZZPlantation Myanmar Company Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration referred to in paragraph 6 berow, nothing has come to our

attention that causes us to believe that the accompanying statement, prepared in accordance

with recognition and measurement principres raid down in the aforesaid Indian Accounting

Standards [,Ind AS') specified under Section 133 of the companies Act, 2013,as amended, read

with relevant rures issued thereunder and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulation 33

and 52(4) of the Listing Regulations, incruding the manner in which it is to be discrosed, or

that it contains any material misstatement'

Other Matters

(a) The statement includes the interim financiar resurts/information of nine (9) subsidiaries'

which have not been reviewed by their auditors, whose interim financial results/information

reflects totar revenues of Rs. r47.3ocrores, totar net profit after tax of Rs' L0'63 crores' and

totar comprehensive income of Rs. 10.59 crores, for the quarter ended fune 30th ' 2025' as

considered in the Statement. The Statement also incrudes the Group's share of net profit
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after tax of Rs. 0.01 Crores and total comprehensive income of Rs. 0.01 Crores for the

quarter ended f une 30*,2025, in respect of one (1) jointly controlled entity, based on its

interim financial results/information, which has not been reviewed by its auditors and

has furnished to us by the Holding Company's management. Our conclusion on the

Statement, in so far as it relates to the amounts and disclosures included in respect of

these subsidiaries and jointly controlled entity, is based solely on such unreviewed

interim financial results/information. According to the information and explanations

given to us bythe Management, this interim financial results/information are not material

to the Group.

[b) Out of the above, one subsidiary and a jointty controlled entity which are located

outside India whose interim financial results/information has been prepared in

accordance with accounting principles generally accepted in their country and which has

been provided by the management of the subsidiary and the jointly controlled entity

under generally accepted auditing standards applicable in their country. The Company's

management has converted the unaudited interim financial results/information of such

subsidiary and the jointly controlled entity located outside India from accounting

principles generally accepted in their country to accounting principles generally accepted

in India. We have reviewed these conversion adjustments made by the Company's

management. Our conclusion in so far as it relates to the balances and affairs of such

subsidiary and the iointly controlled entity located outside tndia is based on the

management certified unaudited financial statements & financial information in case the

subsidiary and the jointty controlled entity and the conversion adjustments prepared by

the management of the Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For Lodha & Co LLP

Chartered Accountants

Firm Registration No: 30 1 05 1E/E30 0284

g/all*
(Gaurav Lodha)

Partner

MembershiP No. 507462

uDrN: 2s50?q |zBnKN P u32o E
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